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EDITORIAL PREFACE 

“ Finally, brethren, whatsoever things are 
true, whatsoever things are honourable, whatso- 
ever things are just, whatsoever things are pure, 
whatsoever things are lovely, whatsoever things 
are of good report ; if there be any virtue, and 
if there be any praise, think on these things.” 

No section of the population of India can afford to 
neglect her ancient heritage. In her literature, philo- 
sophy, art, and -regulated life there is much that* is 
worthless, much also that is distinctly unhealthy ; yet 
the treasures of knowledge, wisdom, and beauty which 
they contain are too precious to be lost. Every citizen 
of India needs to use them, if he is to be a cul- 
tured modern Indian. This is as true of the Christian, 
the Muslim, the Zoroastrian as of the Hindu. But, 
while the heritage of India has been largely explored 
by scholars, and the results of their toil are laid out for 
us in their books, they cannot be said to be really 
available for the ordinary man. The volumes are in 
most cases expensive, and are often technical and 
difficult. Hence this series of cheap books has been 
planned by a group of Christian men, in order that 
every educated Indian, whether rich or poor, may be 
able to find his way into the treasures of India’s past. 
Many Europeans, both in India and elsewhere, will 
doubtless be glad to use the series. 

The utmost care is Ireing taken by the General 
Editors in selecting writers, and in passing manuscripts 
for the press. To every book two tests are rigidly 
applied: everything must be scholarly, and everything 
must be sympathetic. The purpose is to bring the 
best out of 'the ancient treasuries, so that it ihay be 
known, enjoyed, and used. 
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INTRODUCTION 


This little book has been written as an introduction 
to the study of the subject with which it deals, and is 
intended primarily for Indian readers. At the sapie 
time the writer trusts it may be of some service to 
students and collectors, in India and elsewhere, as 
giving a general conspectus of all the more important 
series of Indian coins. Two objects have been kept 
prominently in view; (1) to describe the evolution of 
the coinage itself, (2) to show its importance as a 
source'of history, or as a commentary upon economic, 
social and political movements. In attempting this, 
certain limits have naturally imposed themselves. 
Coins purely foreign in fabric, as those of the Grmco- 
Bactrian kings, of the Portuguese, and of the various 
European trading companies, even when struck and 
current in India, have been rigidly e.'ccludcd : this 
exclusion does not, however, extend to money issued 
by resident foreigners with the permission and in the 
style of Indian rulers. For a cognate reason the year 
1857 has teen fixed as the downward limit in this 
survey. Again, for the sake of .simplicity, technical 
topics, such as weight-standards and metallurgy, have 
only been touched upon where discussion appeared 
unavoidable. 

The chief desire of the writer has been to arou.se in 
Indians an interest in their country’s coinage, in the 
study of which so many fields of research lie as yet 
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almost untouched. Although India has no coins to 
show comparable to the supreme artistic conceptions of 
the Sicilian Greeks, the study of her coinage, in addi- 
tion to its exceptional importance as a source of history, 
is attended by peculiar advantages, not the least of 
which is the fact that materials for study lie, as it 
were, almost at one’s door. In nearly every Indian 
bazar, even the smallest, in the shops of the Sarrais 
or money-changers, gold, silver and copper coins are to 
be*had, sometimes in plenty, and can be bought cheap- 
ly, often at little more than the metal value. There 
is even the chance of obtaining for a few coppers, 
and — a far more important consideration — saving from 
the melting pot, a coin which may add a new fact, or a 
name, or a date to history. 

A detailed description will be found opposite each 
of the plates, giving transliterations and translations of 
the coin legends; and these, with the list of selected 
authorities at the end of the book, should provide the 
key to a fuller knowledge of the subject. To almost all 
the works mentioned in the latter the writer is indebted, 
although it has been impossible to acknowledge all obli- 
gations in detail. Mention must also be made of Dr. 
George Macdonald’s fascinating little study, T he Evolu- 
tion ol Coinage (The Cambridge Manuals of Science and 
Literature), as well as of the late Dr. Vincent Smith’s 
Oxford History of India, which has in general been 
accepted as the authority for the historical facts and 
dates, somewhat plentifully incorporated throughout the 
book. 

In conclusion, 1 am under special obligation to Mr. 
John Allan, of the Department of Coins and Medals, 
British Museum, for continual assistance, " for kindly 
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reading through my manuscript and offering numerous 
useful suggestions, and particularly for his help in 
getting casts prepared for the plates, all of which have 
been taken from coins in the British Museum ; to Mr. 
H. Nelson Wright, I.C.S., who also kindly read through 
the manuscript, gave me invaluable assistance in the 
transliteration of the coin legends, and freely placed at 
my disposal his exact and extensive knowledge of the 
Muhammadan coins of India. To Mr. J. H. Waller, 
Secretary of the Association Press, I am also considfer- 
ably indebted for the infinite trouble he has taken in 
supervising the preparation of the blocks for both 
figures and plates which illustrate this little volume. 

Rmiikhet, C. J. Bkown. 

May, 1921. 

Note — The Cambridge History of India, Volume I, Ancient 
India, appeared while this book was in the press. Fortunately, 
it has been po.ssible to incorporate the conclusions arrived 
at in that work, which have been accepted for the period which 
it covers. The view of the Indo-Greek and later coinages taken 
by Professor Kapson in Chapters XXII and XXIII has also been 
generally accepted as a working hypothesis. 
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I 

THE EARLIEST COINAGE OF INDIA 

Among primitive peoples trade was carried on by 
barter, that is, exchange in kind. Gradually, with the 
spread of civilising influences the inconvenience of pro- 
misaious exchange made itself felt, and certain media 
were agreed upon and accepted by the community at 
large. Wealth in those early times being computed in 
cattle, it was only natural that the ox or cow should be 
employed for this purpose. In Europe, then, and 
also in India, the cow stood as the higher unit of 
barter. At the lower end of the scale, for smaller 
purchases, stood another unit which took various forms 
among different peoples — shells, beads, knives, and 
where those metals had been discovered, bars of copper 
or iron. In India the cowrie-shell, brought from the 
Maidive Islands, was so employed, and is still to be seen 
in many bazars in the shops of the smaller money- 
changers. The discovery of the precious metals carried 
the evolution of coinage a stage further : for the barter 
unit was substituted its value in metal, usually gold. 
The Greek stater and the Persian daric certainly, and 
possibly the Indian suvania, so frequently mentioned by 
Sanskrit authors, was the value of a full-grown cow in 
gold, calculated by weight. However this may be, in 
ancient India gold dust, washed out of the Indus and 
other rivers, served the purposes of the higher currency. 
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and from 518 B.C. to about 350 B.C., when an Indian pro- 
vince or satrapy was included in the Achaemenid Empire 
of Persia, 360 talents in gold dust was, Herodotus tells 
us,' paid annually as tribute from the province into the 
treasury of the Great King. 

Silver from natural sources was at that time less 
plentiful in India, but was attracted thither in large 
quantities in exchange for gold, which was cheaper there 
than elsewhere in the ancient world. The transition 
from metal weighed out to the required amount to pieces 
of metal of recognized weight and fineness regularized 
by the stamp of authority is not difficult of explanation. 
The great convenience of the latter would recommend 
them at once to the merchant, and to the ruler as the 
receiver of tribute and taxes. Both in Asia and Europe 
this transition can be illustrated from extant specimens ; 
but, whereas in Europe and Western Asia, from the 
inscriptions which appeared early on the coins them- 
selves and from outside evidence, we know the origin of 
the earliest coins and the names of the cities or districts 
which issued them, the origin of India’s earliest coin- 
age, like so much of her early history, is still shrouded 
in mystery. 

This much can be said, that in its earliest stages the 
coinage of India developed much on the same lines as 
it did on the shores of the Aegean. Certain small in- 
gots of silver, whose only mark is three circular dots, 
repre.sent probably the earliest form : next in order are 
some heavy bent bars of silver with devices stamped 
out with a punch on one side.^ These two classes of 
coins are computed to have been in circulation as coins 
at least as early as 600 B.C., but they have not been 
found in any quantity. The time as well as the terri- 
tory in which they circulated was probably therefore 
restricted. On the other hand, from almost every 
ancient site in India, from the Sundarbans in Bengal to 

* Herod HI, 94. Quoted in Cunningham, Coins of Ancient 
India, p. 12. 

> Cf. p. 136, Nos. 1, 2, 3 (ingots), Nos. 4, 5, 6 

(bars) . 
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Kabul, and as far south as Coimbatore, have been re- 
covered thousands of what are known to numismatists 
as “ Punch-marked coins ” and to Sanskrit authors as 
Puranas (“ancient”) or Dhara^as. These are 
rectangular (PI. I, 2) and circular (PI. I, 1) flat pieces 
of thin silver (much alloyed), or more rarely copper, 
cut from a hammered sheet of metal and clipped to the 
proper weight. One side (the obverse) is occupied by a 
large number of symbols impressed on the metal by 
means of separate punches. In the oldest coins the 
other, the reverse side, is left blank, but on the majority 
there appears usually one, sometimes two or thre5, 
minute punch marks ; a few coins have both obverse and 
reverse covered with devices. These devices appear in 
wonderful variety — more than three hundred have been 
enumerated ; they comprise human figures, arms, trees, 
birds, animals, symbols of Buddhist worship, solar and 
planetary signs. Much further detailed study of these 
coins will be needed before anything can be definitely 
stated about the circumstances under which they were 
minted. It seems probable that in India, as in Lydia, 
coins were first actually struck by goldsmiths or silver- 
smiths, or perhaps by communal gilds . Coins with 

devices on one side only are certainly the oldest type, 
as the rectangular shape, being the natural shape of 
the coin when cut from the metal sheet, may be 
assumed to be older than the circular ; on the other 
hand, both shapes, and also coins with devices on one as 
well as on both sides, are found in circulation apparently 
at the same time. It has also been recently shown’ 
that groups of three, four, and sometimes five, devices 
on the obverse are constant to large numbers of coins 
circulating within the same district. It may perhaps 
therefore be conjectured that the “ punch-marked ” 
piece was a natural development of the paper hundl, or 
note of hand ; that the coins had originally been struck 
by private merchants and gilds and had subsequently 

^ By Dr. Spooner, Dr. Bhandarkar, and E. H. Walsh. Cf. 
Journal of theVihar and Orissa Research Society, 1919, pp. 16-72, 
463-94. 

z 
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passed under royal control ; that they at first bore- the 
seal of the merchant or gild, or combination of gilds, 
along with the seals of other gilds or communities who 
accepted them and tliat, when they passed under regal 
control, the royal seal and seals of officials were first 
added to, and afterwards substituted for, the private 
or communal marks. Be that as it may, w’e see here 
in the very earliest coinage the commencement of 
that fascination which the square coin seems to have 
exercised upon Indian moneyers of all periods ; for 
it continually reappears, in the coins of the Muham- 
madan kingdoms of Malwa and Kashmir for example, 
in some beautiful gold and silver issues of the Mughals, 
Akbar and Jahangir, and even in the nineteenth century 
in copper pieces struck by the Bahawalpur State in the 
Panjab. Most writers agree, as indeed their shape, 
form, and weight suggest, that the “punch-marked” 
coins are indigenous in origin, and owe nothing to any 
foreign influence. In what part of India they originat- 
ed we do not know : present evidence and the little 
knowledge we possess of the state of India in those 
times indicate some territory in the north. As to the 
period during which they were in active circulation we 
are not left so completely at the mercy of conjecture. 
Finds and excavations tell us something: contemporary 
writers, Indian and foreign, drop us hints. Sir John 
Marshall records, during the recent excavations round 
Taxila, the find of 160 “punch-marked ” coins of debased 
silver, with a coin in fine condition of Diodotos of 
Bactria (circ. 245 Then there is the interesting 

statement of the usually trustworthy Latin writer, 
Quintus Curtins, that Omphis (Ambhi) presented 
“ Signati argenti LXXX lalenta ” — “80 talents of 
stamped silver ” — to Alexander at Taxila. These and 
similar pieces of evidence show us that “ punch-marked ” 
coins were well established in Northern India during 

’ Even in Mughal times bankers were in the habit of placing 
their mark on the rim or even on the face of coins which passed 
through their hands. 

’ Guide to Taxila, p, 117. 
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the fourth and third centuries B.C., when the great 
Maurya Empire was at the height of its power. The 
large quantities continually being unearthed suggest a 
long period of circulation, so that in their earliest 
forms “ punch-marked” coins may go back to the sixth 
century, and may have remained current in some 
districts of the north as late as the second century B.C. 
At some period, perhaps during the campaigns of the 
great Chandragupta and the settlement of the Empire 
under his grandson Asoka, these coins became the 
established currency of the whole Indian peninsula, 
and in the southern districts, at least, they must have 
remained in circulation for three, perhaps four, centuries 
longer than in the north, for in Coimbatore district 
“ punch-marked ” coins have been found along with a 
denarius of the Roman Emperor Augustus ; and some 
of the earliest individualistic coinages of the south, 
which apparently emerge at a much later period, the 
so-called ” padmatahkas,” for instance, seem to be 
the immediate successors of these ‘‘punch-marked" 
coins. 

Now the distinction between north and south which 
has just been drawn in tracing the history of this 
primitive coinage is very important ; for this same 
distinction enables us to divide the remaining ancient 
and mediieval Indian coins down to the fourteenth 
century into two classes, northern and soirlhern. The 
reason for this is that Northern India, during that period, 
was subjected to a series of foreign invasions ; the 
indigenous coinages of the north were therefore con- 
tinually being modified by foreign influences, which, with 
a few exceptions to be noted, left the coinages of the 
south untouched, to develop by slow stages on strictly 
Indian lines. The coins of the south will be described 
ilia separate chapter. 

To return to Northern India : at the time of Alex- 
ander’s invasion the whole of North-Western India and 
the Panjab was split up into a number of small states, 
some, like the important state of Taxila, ruled by a king. 
Others governed by ‘‘ aristocratic oligarchies.” Almost 
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all the coins about to be dealt with are either of copper 
or brass, and the earliest of them were struck, doubtless, 
by the ruling authorities in these states. Even after 
their subjection to the ■great Maurya Emperors some of 
these states may have retained their coining rights, for 
it is a salient fact in the history of coins that coinage in 
the base metals in India and elsewhere has not, until 
quite recent times, been recognized, like coinage in gold 
and silver, as the exclusive privilege of the ruler. A 
striking example is afforded in the copper token money 
issued by private tradesmen in England during the 
eighteenth and early nineteenth centuries. On the 
break up of the Maurya Empire, at the close of the third 
century, a number of small independent kingdoms 
sprang into existence, and these proceeded to issue 
coins, some bearing evident traces of foreign influence, 
but on the whole following Indian models closely 
enough to be included here. 

No attempt can be made to deal with this class of 
coins exhaustively : a few typical examples only can be 
selected for description and illustration. The reader 
who wishes to pursue the subject further is referred for 
guidance to the Bibliography at the end of this book ; 
and, since at present little attempt has been made to 
classify or examine these coins in any detail, fewer 
fields of research are likely to yield a richer reward to 
the patient student. 

The earliest of these copper coins, some of which 
may be as early as the fifth century B.C., were cast. 
The casting of coins by pouring molten metal into 
a cavity formed by joining two moulds together must 
have been a very ancient practice in India. Sometimes 
the moulds of several coins were joined together for 
the casting process, and the joins thus left are not 
infrequently found still adhering to the coins (PI. 
I, 3).^ These coins are for the most part anonymous. 

’ This process was in operation in Morocco until the middle of 
the nineteenth century. Nearchus, the companion of Alexander, 
says that the Indians used only cast bronze but not hammered, 
Strabo XV, C. 716. 
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Even after striking from dies had superseded this 
clumsy method in the North-West, we find cast coins 
being issued at the close of the third century by the 
kingdoms of Kausambi, Ayodhya and Mathura, some of 
which bear the names of local kings in the Brahmi^ 
script. 

The earliest die-struck coins, with a device on one 
side of the coin only, have been assigned to the end 
of the fourth century B.C. Some of these, with a lion 
device, were certainly struck at Taxila, where they are 
chiefly found. Others present various Buddhist symbols, 
such as the bodhi-iree, svastika, or the plan of a monas- 
tery, and may therefore belong to the time of Asoka, 
when Buddhism first reached the North-West, or 
Gandhara, as the territory was then called. The 
method of striking these early coins was peculiar, in 
that the die was impressed on the metal when hot, so 
that a deep square incuse, which contains the device, 
appears on the coin. A similar incuse appears on the 
later double-die coins of Panchala (PI. I, 4), KauSambi, 
and on some of Mathura. This method of striking may 
have been introduced from Persia, and was perhaps a 
derivative from the art of seal-engraving. 

In the final stage of die-striking, devices were im- 
pressed on both sides of the coin, and the best of these 
“double-die” coins show not only greater symmetry of 
shape, either round or square, but an advance in the 
art of die-cutting. Some of the earliest of this type 
have been classed as gild tokens. The finest were 
struck in Gandhara : among these one of the commonest, 
bearing a lion on the obverse, and an elephant on 
the reverse(Pl, I, 5), is of special importance, since an 
approximate date can be assigned to it, for it was 
imitated by the Greek princes, Pantaleon (PI. II, 2) 

* Brahml (Fig. 1), Phoenician in origin, wa.s the native script 
of Northern India, and was written from left to right. Kharo- 
shthi (Fig. 2) was a derivation from the Aramaic script, and was 
written from right to left ; if is believed to have been introduced 
during the Petsian domination of Western India, and continued 
^he North-West frontier until about the fourth century 
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and Agathokles, who reigned on the North-West 
frontier about the middle of the second century B.C. 
In the execution and design of some die-struck 
coins from the North-'West there are undoubted traces 
of foreign influences : but such devices as the humped 
bull, the elephant and the religious symbols are 
purely Indian. There is, on the other hand, little 
foreign influence traceable in the dje-struck coins, 
aC closely connected in point of style, which issued 
during the first and second centuries B.C. from Panchala, 
Ayodhya, KausambI and Mathura. A number of these 
bear Brahmi inscriptions, and the names of ten kings, 
which some would identify with the old Sunga dynasty, 
have been recovered from the copper and brass coins of 
Panchala, found in abundance at Ramnagar in Rohilk- 
hand, the site of the ancient city Ahichhatra. Similarly 
twelve names of kings appear on the Mathura coins, 
but we have little knowledge of these kingdoms beyond 
what the coins supply. Certain devices are peculiar to 
each series : thus most of the Ayodhya coins have a 
humped bull on the obverse, the coins of KauSambi a tree 
within a railing. 

In the coins of Eran* we have an illustration, as 
Rapson says, “ of the development of the punch-marked 
system into the die system. ” These coin.s are rectangular 
copper pieces (PI. I, fi), and the device on each consists 
of a collection of syratols like those which appear on 
the “ punch-marked ” coins, but struck from a single die. 
They are specially interesting in that they represent 
the highest point of perfection reached by purely Indian 
money. Some of these, in common with a class of 
round coins found at Ujjain (Avanti), display a special 
symbol, the “cross and balls,” known from its almost 
universal occurrence on the coins of ancient Malwa as 
the Malwa or Ujjain symbol. 

Though its territory lay partially in Southern India, 
it will be convenient to indude here the coinage of the 

I I 

‘ Eran, or Erakina, the capital of the ancient East Malwa 
kingdom, in the Saugur district. Central' Provinces. 




Key to Plate I 


1, Ronnd pnnch-marked coin, AR. 

Wt. abont SO'Kta. 

Obv , an animal, solar symbol, etc 
Rev , three symbols 

2, Reetansular nuach-marked coin. 

AR. 

Obv„ bull, solar symbol, etc. 

Rev , several Indistinct symbols 

3, Pair of cast coins, showins: join. 

AC. 

Obv.i three^rched cfaaltya, cres- 
cent above. 

Rev.i elephant to left. 

i. Fniichsln: Phatsunimltra. AC 
Wt. abont 220 grn. 

Obv.i flcare standlnc on lotus, to 
left a symbol. 

Rev., la Incuse, In early Brabmi, 
naemumtiraia “(Coin) of Phsl- 
cnnlmltn ” ; above 3 symbtds 

S. Tszlla ; double die cola. S Wt 
about 180 cm. 

Obv., elephant to ileht, above a 
chaltya. 


Rev., In Incuse, lion standlnc to 
left, above swastika, to left chal- 
tya. 

6 Brap ; punch-marked. JB. 

Obv . various symbols. Including 
an elephant and the Djjain sym- 
bol. 

7. Andhra ; Uotaraipntn Vl|lvayB 

kura Bll Wt. about 200 era 
Obv , chaltya within railloe. above 
swastika, to rieht a tree 
Kev., bow and arrow; around 
JlaSe Cotamiputasa VtlivSyatu- 
rasa "(Colo) of Rila Gotami- 
pntra Vljlvayakura." 

8. Mathura; Rajuvala, satrap. BO. 

Wt,38cm. 

Obv., diademed bust of kink to 
riadtt ; corrupt Greek legend. 
Rev., Pallas with eegis and 
thunderbolt to left ; Eharoshthi 
legend, Atrotikataekatma chka- 
tratoM Xaiatmlosa “(Coin) of 
the satrap Rajavula, Invincible 
with the discus.” Kharoshthi 
letters In field. 


Aiwa— Where It has been Impossible to ascertain the weight of the particular 
coin lUnstnted, the average weight of coins of its class has been civen ; all 
such weights ate auailfied by the word " about." 
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Kby to FLAIB n 


1. Sc^ytes (Saubbotl). AR. Qtaobin. 

Wt W3 en. 

Obv., halmetad b«ad oi klny to 
tigbt 

Rev., cock to right, above cadu- 
oeus ; Jn Gnsek, Sapkmtim. 

2. Pantaloon. .A. V^t. about 160 gn>. 
Obv., In incuse, lion to right. In 

Greek. BatiMt Ptmtaltontot 
“(Coin) of king Pantaleon."* 
Rev., Indian dancing girl. In 
Bnhmi, Rajane Pataleveuka. 

3. ApOUodotoS. JB. Wt. 235.2SS gn. 
Obv., ApOUo clad in chlamya and 

bo^ standing to right, holding 
an arrow. In Greek, BastleSt 
sStfros ApoUodeioui monogram 
to left. 

Rev., tripod. Kharosh(hi letters in 
field. In Khaioahthi, Maka- 
rajasa tratarasa ApaladtUaso 
“(Colnl of the king, the saviour, 
ApoUodotoe.” 

4 Menander, AR. Hemidrachm. 
Wt.37 7gr8. 

Obv., diademed bust of king to 
left, throating javelin with right 
hand. In Gnik as Mo. 3. but 
Menaiidrou. 

Rev.. Pallas to left with eegls on 
outstretched arm. hurilng 
thnndeibolt with right hand. 
Monogram to right In Kha- 
roshjhi as No. 3, but Mtnainua. 

5. Hlpirostratos. AR. Didrachm. Wt. 

Iti Z gn. 

Obv., diademed bead of king to 
right. In Greek, BasHeit mega, 
leu sStem Hippottratoa "(Coin) 
of the great klng.the saviour H.” 
Rev., king in full panoply on horse 
to right, monogram to right. In 
Ebaroahthi, Makaraiata iraUt- 
rasa makatata iayatktata 
Htpustratasa “(Coin) of the 
king, the great saviour, the 
conaueror Hlppostratos.” 

6. Menander. M Wt. 38 grs. 

Obv., elephant’s head with bell 

round neck. 

Rev., clnb of Herakles with two 
symbols. 

Le^nds as Mo. 4. 


1 7. Philosenos. AR. HbmldMchm. 
Wt. 27*3 gcs. 

Obv., helmeted bust of king to 
right. In Greek, BadUhSSmtae 
Pkiteateaea. 

Rev., king on horseback ; to right, 
Greek letter S, and monegram. 
In Kharoahthi, Makataiata 
apaiikatata Pkilastnasa “(Coin) 
of the unconnueted king 
PbiloaenOB.” 

8. Antlalkldas. AR. Hemidrachm. 
Wt. 37'9 grs. 

Obv., bust of king to tight wearing 
I flat “ kanala.’’ In Greek, Ru »f s8» 

ttlUpkonm AnUalktdoa. 

Rev., Zens on throne beating Nike 
on outstretched right hand ; 
elephant, retiring to left, ibas 
snatched away bee crown. Mono- 
gram In field. In Kharoahthi, 
Uakaratasa ittya^^arataAMMi. 
kitata. “(Coin) of the vietortons 
king, AntlalkidM." 

9. Hermalos and Kalllope. AR. 
Hemidrachm, 

Obv., conjugate busts of king and 
Queen to right ; in Greek, AuileSr 
sotlros Htrmaioa kai XaUtepie. 
Rev., king on prancing bene to 
right. Monogram below. In 
Eharosbtbi, JIfakaraiata trala- 
rasa /ieramayasa Raliyataya. 

10. Streto I with Strato H. AR. 
Hemidrachm. Wt. 37 grs. 

Obv.. diademed bust of aged Idng, 
In Greek, BanleSs SSOrot 
SlrSlonos uKm Strkfoaos. (Mean. 
Ing doubtful.) 

Rev , Pallas to left with egia 
and thunderbolt. In Kharoahthi, 
Makarafasa tratarasa Stratasa 
totrosa ekasa priyapUa Strataaa, 
''(Cloin) of king Strato SotCr and 
of bis grandson, Strato t^llo- 
pater." 

11. Mahapana. AR Hemldtacbm. 
Wt 29 2grs. 

Obv., head of satrap to right. 

Corrupt Greek legend. 

Rev.,_ thunderbolt and arrow, la 
Brahmi, RaRo Ckkakaratasa ! in 
Kharoabthi, AfaAntonaM,“<CatB) 
of the Eahaharnta king 
Mahapana. 


> In these bllltmal coins, unless otherwise noted, the same iiucriptioa Is 
reproduced in both langnagea Tedinieally the revetae of thla coin la 
the obverse, as being the Iminesslcn from the lower die. 
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great Andhra dynasty, since several of its issues are 
closely connected with the currency of the north. The 
Andhras probably became independent about the year 
230 B.C., and their rule lasted for four and a half 
centuries. Their coins of various types have been 
found in Malwa, on the banks of the Krishna and 
Godavari rivers, the original home of the race, as far 
south as Madras, in north Konkan, and elsewhere in the 
Deccan and the Central Provinces. The earliest to 
which a date can be assigned are those bearing the 
name of a king §ri Sata, about 150 B.C. Most Andhfa 
coins are either of billon* or lead, with Brahmi legends 
on both obverse and reverse, and characteristic devices 
are the elephant, chaitya (Buddhist chapel), and bow 
(PI. I, 7). Sometimes the “Ujjain symbol ” appears on 
the reverse. One issue, in lead, of Vasishthiputra Sri 
Pulumavi (about A.D. 1.30) is interesting, in that it has 
on the obverse a ship with two masts, and was evidently 
intended for circulation on the Coromandel coast. 
Coins have been assigned to seven Andhra kings, the 
latest of which, Sri Yajna Satakarpi (about A.D. 184), 
struck not only the usual lead and billon coins, but 
resf'uck and imitated the silver hemidrachms of the 
satra, Nahapana (PI. Ill, 1). The Andhra lead coinage 
was ct. '■•d by one or two feudatory chiefs in Mysore 
and Nortu Kanara. 

* Billon, or potin, is a mlKture of silver and copper in varying 
proportions. 
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anrnini-aTWoY 

Fig. 2. Greek Script on Coin of Hippostratos. Cf. PI. II, 5. 


II 

COINS OF THE INDO-GREEKS, THE 6AKAS 
AND PAHLAVAS 

We have seen in the last chapter how foreign 
influences gradually began to make themselves felt in 
the fabric and design of the purely native coins of the 
North-West. These influences gradually widened until 
the whole of Northern, Western and parts of Central 
India were affected. Through eight centuries these 
foreign types were reproduced on the coins of those 
territories ; and we can observe the gradual debasement 
of the original models as they become less and less 
intelligible to successive strikers, until they disappear 
in the general cataclasm that succeeded the terrible 
inroads of the Huns in the sixth century. In the 
secluded kingdom of Kashmir one type did indeed 
survive as late as the fifteenth century, a mere shadow 
of a shade, from which all form and feature had 
vanished. The coins included in this chapter and the 
next are those of the invaders who brought about this 
important change. 

But a further and a greater importance attaches to 
them. Since the important discovery, in 1824, by 
Colonel Tod, that Greek coins had once been struck 
in India, the names of thirty-three Greek and twenty- 
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six^ Indo-Scythianor Saka and Indo-Parthian or Pahlava 
princes, ruling territories round the Indian frontier, have 
gradually been recovered from coin legends, and not 
more than half-a-dozen of these are known from other 
sources. Even the names of the later Kushapa kings 
were first deciphered from their coins. Thus coins 
alone have been responsible for the recovery of a whole 
period of Indian history. 

Probably no class of Indian coins has attracted more 
attention or been subjected to more patient examination 
than these, which mark the first intermingling of Easter® 
and Western culture in India ; yet, as the relationship 
of the different kings and dynasties who minted them, 
their dates, and the territories over which they ruled 
are still largely matters of conjecture, it will be well to 
sketch in outline the probable course which events took 
in Northern India and the adjacent countries from the 
time of Alexander to the first century of our era. 

In October, 326 B.C., Alexander began his retreat 
from the Panjab. To commemorate his victories he 
struck a medal about the same time an Indian prince, 
Sophytes (Saubhuti), struck a silver coin (PI. II, 1) in 
the Greek style; with these two exceptions scarcely 
a mark or lasting trace of his invasion remained. 
Eleven years after Alexander’s death his general, 
Seleucos, founded the Seleucid kingdom of Syria. Be- 
tween the years 250-248 B.C. two of the chief Syrian 
provinces revolted and became independent kingdoms, 
Bactria under Uiodotos and Parthia under Arsakes, both 
events fraught with important consequences for India 
and her coinage. The fourth Bactrian king, Demetrios 
(c. 190-150 B.C. ), son of Euthydemos, as the Mauryan 
Empire fell into decay, was able to extend his kingdom 
as far as the Panjab, and assumed the title of “ King of 
the Indians.” But about the same time he was con- 
fronted with a rival, Eukratides (c. 175-155 B.C.), who 
deprived him of his Bactrian dominions, and even of a 

' Three fresh names have been added as recenlly as 1913. 

’ The sole example known is in the British Museum : It is 
figured in Vincent Smith’s Oxford History of India, 1920, p. 63. 
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portion of Gandhara (the present districts of Peshawar 
and Rawalpindi). Henceforward there were two rival 
Greek dynasties, the house of Eukratides, including the 
princes Heliokles, Antialkidas and Hermaios, ruling in 
Kabul, Kandahar and Gandhara, and the house of Euthy- 
demos, of whom the principal rulers were Apollodotos, 
Menander, Strato 1, Zoilos and Hippostratos, in East 
Gandhara and the Panjab. Pantaleon, Agathokles and 
Antimachos, of the latter family, appear to have been 
petty princes ruling north of Kabul (c. 155-140 B.C.), 
snd there must have been similar small principalities 
elsewhere, whose rulers were contemporary. About 
the year 135 B.C. Heliokles, the last king of Bactria, 
was driven out of that country by a Scythian tribe, 
the Sakas, and fixed the headquarters of his rule at 
Kabul and here his descendants continued to reign till 
some time after 40 B.C., when the last of them, 
Hermaios, was driven out by the Pahlavas. Meanwhile, 
in about the year 126 B.C., the Sakas, pressed in their 
turn by another nomadic tribe from Central Asia, the 
Yueh-chi, were driven out of Bactria, and invaded 
India by way of Ariana (Herat) and Drangiana (Seistan), 
fixing their headquarters in Sind (Sakadvipa). Moving 
thence up the Indus valley, about the year 75 B.C., their 
chief, Maues, captured Pushkalavati (Peshawar) , and thus 
drove a wedge in between the dominions of the two 
Greek houses. His successor, Azes I, the possible 
founder of the Vikrama era in 58 B.C., finally crushed 
the house of Euthydemos, in the person of Hippostratos, 
in the Eastern Panjab, some time after 40 B.C. Closely 
related to the Sakas were the Pahlavas. The earlier 
Pahlava princes, Vonones, Spalahores, and Spalirises 
ruled in Drangiana and Arachosia (Kandahar), whence, 
as already related, they overran Kabul. Later on, in the 
first century A.D., probably through a family alliance, 
they succeeded the Sakas in northern India and we find 
the great king Gondopharnes (A.D. 19-45) ruling in 
Taxila. Associated with the Saka and Pahlava kings 
were a number of military governors, such as As- 
pavarma and Sasas, whose names appear on coins with 
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those of their suzerains. Other rulers like Miaos are 
more difficult to place. 

1. COINS OF THE INDO-GREEKS 

The splendid series of portrait coins of the Greek 
kings of Bactria does not come within the scope of this 
work : their gold and silver pieces, struck on the Attic 
standard,^ were never current in India proper, where 
they are rarely found, and they really belong to the 
history of Greek coinage. Nevertheless they are of the 
utmost importance for our subject, for in following 
these models the Indo-Greek kings introduced Greek 
types, and among them the portrait head, into the Indian 
coinage, and their example was followed for eight 
centuries. This word “ type " needs some definition. 
Originally it meant the particular mark of authority 
on a coin as distinct from other marks, but it has 
come to imply a distinguishing device more or less 
artistic in character. Such devices appear on all Greek 
and Roman coins. In this sense the coins of the 
Muhammadans cannot properly be said to display 
“types,” for both obverse and reverse are usually 
occupied entirely by the inscription. 

Demetrios was the first Bactrian king to strike 
square copper coins of the Indian type, with a legend in 
Greek on the obverse, and in Kharoshthi on the reverse. 
His rival, Eukratides, struck these bilingual square cop- 
per pieces in greater abundance, as well as a very rare 
silver coin with inscriptions in both languages. The 

‘ On the Attic standard, adopted by Alexander, the Seleucld 
and Bactrian kings, the drachm weighed 67'S grains ; on the 
Persian standard, adopted by the Indo-Greeks (and hence in 
some works called the Indian standard), it weighed 88 grains, but 
their coins rarely reach the full weight. Mr. Whitehead, In a 
recent monograph, “ The Pre-Muhammadan Coinage of North- 
Western India” (^Numismaiic Notes and Monographs, 'Ho. li. 
The American Numismatic Society, New Vork, 1922), calls the 
two silver denominations of the Indo-Greeks drachms and totra- 
drachms, thus supposing a separate Indian standard. I have 
retained the hitherto accepted nomenclature, hemidrachms and 
didrachms for convenience of reference to standard works. 
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Gandhara copper coinage of Agathokles and Pantaleon 
(PI. II, 2) has already been alluded to. After the 
removal of the seat of government to territory south of 
the Hindu Kush, we Snd the coinage undergoing a radical 
change. The rare gold staters and the splendid tetra- 
drachms of Bactria disappear. The silver coins of the 
Indo-Greeks, as these later princes may conveniently 
be called, are the didrachm (PI. II, 5) and the hemi- 
drachm. With the exception of certain square hemidra- 
chms of Apollodotos and Philoxenos (PI. II, 7), they are 
all round, are struck to the Persian (or Indian) standard, 
and all have inscriptions in both Greek and Kharoshthi 
characters. Copper coins, square for the most part, 
are very numerous (PI. II, 6). The devices are 
almost entirely Greek, and must have been engraved 
by Greeks, or Indians trained in the Greek traditions, 
yet “the engravers . . . were no slavish copyists of 
Western models, but were giving free and spon- 
taneous expression to their own ideas.”^ On the 
reverse is ordinarily to be found some god or god- 
dess — Herakles, Zeus, Pallas, or some symbol of their 
worship; the "two piloi ” (caps) of the Dioskouroi are 
of frequent occurrence. A notable square copper coin 
of Eukratides has the figure of a seated Zeus, accom- 
panied by the legend in Kliaroshtlh, “ Z'//c cily deity 
of Kapisi,” suggesting that others of these deities may 
stand as the patrons of cities.* Other reverse devices 
are the tripod, a king on horseback, and various 
animals, including the specially Indian elephant and 
humped bull. The portraits on the obverse, especially 
on the fine didrachms, are realistic and boldly drawn, 
and show us clearly what manner of men these early 
European rulers in India were. On most of these coins 
and those of the Saka rulers are found a great variety 
of monograms (Fig. 3) formed of Greek letters, but 
the significance of these has never been satisfactorily 
explained. From a study of monograms and types, 

* Marshall, Guide to Taxila,^- 27, 

• For other city types see Camb. History of India, Vol, I, 
p. 557 sq. 
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and particularly from observing the gradual debasement 
in style which takes place, experts have been able to 
arrange these kings in chronological order. Such tests 
are sometimes, however, delusive ; the king, Zoilos, for 
example, minted two types of hemidrachm, one in 
comparatively fine style, the other very debased. 

The extreme rarity of the money of a few kings, 
like Apollophanes, Polyxenos and Theophilos, leads 
us to suppose that they were pretenders. The most 
important kings, judging from the large number of 
their coin-types, were Antialkidas, king of Taxila, circj 
155-130 B.C., Apollodotos, Menander and Strato I. 
Antialkidas appears on one of his numerous silver 
types wearing the striking flat cap, called “ kausia ” 
(PI. II, 8). Apollodotos’ coinage is remarkable for the 
large variety of its copper types. Particularly notice- 
able are the large round pieces which he introduced (PI. 
II, 3). Menander’s coins (PI. II, 4) are found all over 
Northern India in great quantities, and his didrachms, 
with three distinct styles of portrait, are the finest of 
the series. The heads of two queens, Agathokleia and 
Kalliope, are found conjoined, the former with that of 
her son, Strato I, the latter with that of her husband, 
Hermaios (PI. II, 9), on a few rare coins. The debase- 
ment which set in in Strato’s reign (PI. II, 10) in the 
Eastern Kingdom, and is evidenced not only in the 
poorness of design but even in the striking of coins in 
lead, reached even a lower point in the coinage of 
Hermaios. On one type of copper, with the head of 
Hermaios on the obverse, the name of Kujula Kad- 
phises, the Kushana, appears on the reverse (PI. IV, 1).^ 

II. COINS OF THE SAKAS AND PAHLAVAS 

After the conquest of Bactria by the gakas in 135 
B.C. there must have been considerable intercourse, 

’ It is suggested (^Camh. History of p. 561) that the 

coins of Hermaios extended over a long period, and that it was 
these degenerate posthumous coins which Kujula Kadphises 
copied. 



28 ' THE COINS OF INDIA 

sometimes of a friendly, sometimes of a hostile charac- 
ter, between them and the Parthians, who occupied the 
neighbouring territory. This may account for the 
Parthian influence whit^h appears in certain features on 
the coins of the Sakas, particularly in the title Basikos 
Basileon, “ King of Kings,” which all these kings, 
following the example of the Arsacid dynasty, inscribed 
on the obverse of their coins. 

Maues, whose coins are found only in the Panjab, 
was the first king of what may be called the Azes 
group of princes. His silver is not plentiful ; the finest 
type is that with a ” biga” (two-horsed chariot) on the 
obverse, and to this type belongs a square hemidrachm, 
the only square Saka silver coin known. His com- 
monest copper coins, with an elephant’s head on the 
obverse and a “caduceus” (staff of the god Hermes) 
on the reverse (PI. Ill, 4), are imitated from a round 
copper coin of Demetrios. On another copper square 
coin of Maues the king is represented on horseback. 
This striking device is characteristic both of the 
Saka and Pahlava coinage (PI. Ill, 7); it first appears 
in a slightly different form on coins of the Indo-Greek 
Hippostratos (PI. II, 5) ; the Gupta kings adopted it 
for their “horseman” type, and it reappears in 
Mediaeval India on the coins of numerous Hindu king- 
doms, and was even employed by Muhammadan invaders 
untU the fourteenth century. 

Silver coins of Azes I and Azilises, especially of the 
former, are abundant. As on Maues’ coinage, Greek gods 
and goddesses, Zeus, Herakles, Pallas and Poseidon, 
appear on both silver and copper of these two kings, 
but now for the first time an Indian goddess, Lakshmi, 
is introduced. A favourite device on the silver of 
Azilises is the Dioskouroi (PI. Ill, 9).^ His copper 
coins are all square, whereas Azes’ commonest type is 
a large round coin with a bull on the observe and a lion 
on the reverse (PI. Ill, 5), unquestionably copied from 

* They are also represented on horseback as on Eukratides’ 
coins. 
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the larg'e round coins of Apollodotos ; for some of Azesl’s 
coins are restruck on those of Apollodotos and Hippo- 
stratos. Another copper coin shows the king Azes sit- 
ting cross-legged in the Indian fashion. On the reverse 
of another copper coin, of the common “ king on horse- 
back” type, appears the name of the Indian general, 
Aspavarma, which is also found on some coins of the 
Pahlava Gondopharnes : this is a most important piece 
of evidence, as it shows a connection between the two 
dynasties. The earlier Pahlava kings, which we may 
call the Vonones group, were evidently far less powerful, 
than the Saka rulers ; their coins are scarcer, didrachms 
particularly so, and are found only west of the Indus 
valley. On no coins has the name of V onones been found 
alone, but always associated either with Spalahores, his 
brother, or his nephew, Spalagadames ; the names of the 
two latter are conjoined on another coin (PI. Ill, 10). 
A fourth prince, Spalirises, strikes coins of his own 
and also in conjunction with Azes II. ^ All the silver 
coins of this group are of the usual ‘‘king on horseback ” 
type ; their copper coins are with one exception square. 

Like the Indo-Greeks, the 6akas use Greek for the 
obverse and Kharoshthi for the reverse legend. 

The most important of the later Pahlava kings was 
Gondopliares, or Gondopharnes, famous as the King 
of India mentioned in the traditional stories connected 
with the Apostle St. Thomas. In the British Museum 
there is a silver coin of his struck in the pure Parthian 
style, but the rest of his didrachms — no smaller coins 
arc known — arc of billon (PI. HI, 8). Several types of 
these are known, but all have the usual ‘‘ king on horse- 
hack ” obverse. On the reverse of one type the god 
Siva appears. His copper coins, all of them round, 
have a bust of the king in the Parthian style, with 
either a figure of Nike or Pallas on the reverse. The 
coins of his succes.sors or contemporaries, Abdagases, 
Orthagnes and Pakores, closely follow in type those of 
Gondopharnes. 

, * This coin seems to provide the family link between the 

oakas and Pahlavas. 
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Connected with these later Pahlavas are a few princes 
who call themselves “Satrap” — among these the 
most prominent is Zeionises, who minted some rather 
striking didrachms^in pure silver. His not uncommon 
copper coins imitate the bull and lion type of Azes. 
Lastly, there are a number of miscellaneous rulers, 
such as Miaos and Hyrcordes, whose coins present 
features so heterogeneous that it has been impossible 
hitherto to assign them ancestry, nationality or even an 
approximate date. The most important of these is the 
nameless king,” whose superscription consists of the 
titles, “ Kivg of Kings, ihe great Saviour,” written in 
Greek only. His coins, all of copper, are well 
struck, especially the commonest type, which shows a 
diademed head of the king on the obverse and a horseman 
on the reverse (PI. Ill, 6). On all appears his special 
symbol, a three-pronged fork (Fig. 3, v).^ 

III. COINS OF THE WESTERN SATRAPS AND OTHER 
IMITATORS OF THE GREEK MODELS 

The coinage of the Indo-Greek kings made a deep 
impression upon their successors and neighbours, just 
as the coinage of Bactria had impressed the conquering 
Sakas, who copied it extensively in that country. The 
crude coins of Miaos (or Heraos) and of Sapeleizes, two 
very obscure rulers, are evidently modelled on the issues 
of Heliokies and Eukratides. Saka princes, like Maues, 
as we have seen, while adopting many Greek features, 
employed a characteristic coinage of their owm. On 
the other hand, we find Rajuvula, one of the Saka 
satraps who replaced the Hindu kings of Mathura 
in the first century A.D., slavishly copying the billon 
hemidrachms of Strato II (PI. I, 8). Nahapana, a 
great Saka conqueror who founded a kingdom in the 

‘ It has been suggested with great probability that the title 
Soter Megas (Great Saviour) was that of the military governor 
(strategos) of Taxila under the Kushanas, and that these coins 
were the anonymous issues of successive strategoi. Cf. Camt>, 
History of India, Vol. I, p. 581. 
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ItBY TO PUkTB IV 


L HatBwloB tod Kajiita S>dptii>M. 
JB. 

Obr., dtedemad Inut ot kiae to 
risht la Oreek, JhnleSs 
sOrtnu Mermaiam. (Moaalat 
otsaeuie.) 

Rev.. Henkles fodoR, wttb lloa’s 
(kla dob. In Rheroshtbi, 
Xuiula JCasasa Kuttuuia yatmeasa 
dUrttmafkutasa “(Cola) <A Eiijala 
Kaea, chief of the Kasha^as, 
■teadfast In the law.” 

2 Kojala Eadatdiea— Imitation of a 
Roman type. 

Obv.i dfadearad heed to ifcrht In 
corrapt Crraek, JCkaraium *aoou 
Kemla Kadatius. 

Rev , klnff seated to rislit on a 
chair, behind him a monoeram 
In Kharoshibi, . . . Kayhsasa'- 
uehadhramathHaMa Khuthanasa 
ybata "(Coin) of Kapsha, chief 
at the Kusbanas, steadfast In 
the tme law.” 

1. Vtma Kadphlses. AV. Double 
stater. Wt 244 2 sfts. 

Obv., klne seated cross legced, 
weannir cnated helmet and 
diadem, thunderbolt in rlcht 
hand, symbol to left, Lesend 
in Greek letters, Sanleut Ooemo 
Xadpktsa. 

Rev., Siva radiate, standlnir in 
fr<»t of bull, lone trident In 
right hand ; symbol to left In 
Rharoshthi, Moharaiasa rata 
dUiaiaia iorvaloga tivarasa 
tfahiSvarasa Vtma Kathphtiasa 
tradara “ (Coin) of the great 
kina, the king of kings, lord of 
the world, the Mahesvara,Vlma 
Eathphlaa, the defender.”* 

Kanishka. AV Wt. 122 gts 

Obv, king radiate, standing to 
left sacriflung at a small dtai, 
spear In left hand In Greek 
characters, SMaminoslidij Kaaah- 
kt KeshSno " (Coin) of the king 
of klngsKanlshka the KuShana.” 

Rev., Ruddha facing nlmbate. 
wallet in left hand: to right 
symbol. In Greek, Boddo. 

5. Kanishka. AV. Wt. 30'8 gn. 

Obv., half-length portrait of king 


to left, spear la left luuid, 
Legead as on No. 4. 

Rev., beatded deity to WtiWWi 
fillet In right hand and tongs In 
toft. To left symbri, to r l ldit 
Athtko. 

EaalsbkA X. 

Obv., as Mo. 4, but togend 5Me 
tCanakH, 

Rev , Wlnd.god, nndiaped and 
radiate, tunning to left; to left 
symbol, to right Oado. 

Ilnvlshka. AV. Wt 120-9 grs. 

I Obv.. king tiding on an etophant 
to right, holds sceptre and 
elephant^iad. Legend ns on* 
No 4. bnt Otikki 

Rev . goddess to right, htddlng oor- 
nneopiae In both hiuids ; to 
tight symbol, to left ArdoktHm. 

. Huvlshka. AV. Wt. 123 grs. 

Obv., king seated cross-legged, 
taming to left; goad In left 
hand. !,ceptre in ri^l. Legend 
as on No. 7. 

I Rev , bearded Heiakles, with dnb 
and lion’s skin, standing, apple 
in left hand ; to toft symbol, to 
right Heratulo, 

Vasudeva. AV. Wt. 1223gis. 

Obv . similar to No. 4, bnt king 
I wears snlt of cbaln-mail; also 

I name Btuadia In legend. 

, Rev , many-headed Siva, standing 
' in front of bnll, trident In left 
band , symbol to right, to left 
Oesko 

10 Later Great Kusbana. AV. Wt. 

1 121 4 grs. 

Obv . as No 4, but corrupt legend. 

I Nagari letters, to left “ ha," to 
right “ vi ” 

i Rev , goddess seated on throne 
I facing, holding noose In r^t. 

cornucoplae In left hand ; left, 
above symbol, below Nignsri 
“ la ” ; to right Ardokksko. 

Yaudfaeya X. 


Obv , soldier standing, bolding 
spear In right hand In Brillun], 
Yaudkeyarwituya taya dm . . . 
" Of the clan of Yaudheyas (7)” 
Rev., standing dgute, symbol on 
either side. 


* Four different Kharosbthi forms appear on edns— Kasa, Kspbsa, 
Kadapba and Kau. It Is uncertain how many persons they denote. 

* Uahefyara (Uahesb) Is a name of Siva. 
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Western Ghats at about the same period, also reproduced 
the Greek hemidrachm (PI. II, 11), as did the Andhra 
king, Sri Yajna Gotamiputra (PI. Ill, 1). Another 
Saka chieftain, Chashtana, about A.D. 11.S, founded a 
kingdom in Malwa, striking hemidrachms like those of 
Nahapana on the Greek model, and resembling most 
nearly the coins of Apollodotos. The coins of both 
these princes preserve the remains of Greek characters 
on the obverse, and on the reverse are inscriptions in 
both Nagari* and Kharoshthi, but after the death of 
Chashtana the Kharoshthi inscription disappears. His'" 
successors, known as the Western Satraps, extended his 
dominions by conquests from the Andhras until they 
embraced all the flourishing ports on the west coast with 
their valuable sea-borne trade. Their hemidrachms 
are found in great abundance throughout Western India : 
on the reverse of all appears the Buddhist chaitya 
copied from the Andhra coinage ; the portraits on the 
obverse are distinctly Scythian in appearance. These 
coins are of special historical importance ; for in the reign 
of the fifth satrap, Jivadaman, dates in the so-called 
!§aka era,* recording the year of issue, were added to the 
inscription (PI. Ill, 2); and these are of the greatest 
service in helping to date events here and elsewhere in 
India down to the year A.D. 395, when the Guptas 
conquered the country, and the long and monotonous 
series of Western Satrap coins came to an end. The 
Guptas in their turn struck silver of the same type ; and 
these degenerate descendants of the Greek hemidrachm 
had a further lease of life, when, imported by the 
Guptas from their western (PI. VI, 1) to their central 
dominions (PI. VI, 2), they were adopted by several 
minor dynasties, including the Maukharis, and were even 
struck by the invading Huns (PI. VI, 7). 

Imitation of both Greek and Saka models is notice- 
able in the coins of the Hindu state of Odumbara. 
(PI. Ill, 3), the modern Pathankot ; both these and the 

‘ Nagari is a later form of Brabml script. 

* The Saka era started in A.D. 78 ; this date is now considered 
to mark the first year of Kanisbka’s reign. 


3 
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earlier silver coins of the Kuijindas, who occupied hilly 
districts near the river Satlej, have legends in Brahnai 
and KharoshthI ; both may be assigned to the first 
century B.C. 


P'1 

Pig. 3. Kliaroslithi Script on Coin of Hippostratos. 
Cf. PI. II, 5. 



wy? *>P 

1 2 3 4 5 6 

Fig. 3. Monograms on Indo-Greek Coins, etc. 


Ill 

COINS OF THE KUSHANA KINGS 

The Yueh-clii, who drove the Sakas out of Bactria 
about the year 126 B.C., were destined to create “one 
of the greatest empires of ancient India.’’ At some date 
after A.D. 25, one of the five tribes of which they were 
composed, the Kushapas, became supreme, and under 
the leadership of the head of that tribe, Kujula Kad- 
phises, they passed south of the Hindu Kush, and 
overwhelmed the Pahlavas, then ruling in the Kabul 
valley. The deposition of Pacores, successor of 
Gondopharnes to the Pahlava kingdom of Taxila, must 
have taken place between the years A.D. 45 and A.D. 
64, and was effected by Vima Kadphises, the second 
Kushana king. Henceforward there is less confusion 
of dynasties. We know the names and the chronological 
order of these powerful Kushana princes — Kujula 
Kadphises, Vima Kadphises, Kanishka, Huvishka, Vasu- 
deva ; the names of the three last are even recorded in 
several inscriptions. It seems to be now generally 
accepted that Kanishka was the founder of the so-called 
Saka era, and that consequently his reign started in 
A.D. 78.^ The chief remaining difficulty is the attribu- 
tion of certain copper coins bearing the title Kujula 

• Cambs, History of India, Vol. I, p. 583. 

Note . — The monograms in Fig. 3 occur on coins of the 
following: (1) Eukratides, (2) Apollodotos, (3) Apollodotos, 
Maues, (4) Azes I, (5) Soter Megas, (6) Gondoptiarnes and 
Aspavarma.' 
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Kadaphes (Kharoshthi — Kuyula Kaphasa) ; this must 
remain for the present unsettled. 

The commoner t^pe of these Kadaphes coins 
deserves special attention (PL IV, 2); for the head 
on the obverse is directly copied from the coins of 
one of the earlier Roman Emperors, probably Augustus, 
and bears evidence to that Roman influence which is so 
marked in the gold coinage of the Kushapas, and which 
is partly traceable to the intercourse between the 
Yueh-chi and the Roman Empire before their invasion 
'of India, an intercourse which resulted in Kushapa 
ambassadors being actually sent to the court of 
Augustus. But the plentiful issues in gold of Vima 
Kadphises and his two successors, all struck on the same 
standard as the Roman anreus, are due also to 
other causes. Exports from India to different pro- 
vinces of the Roman Empire, carried by sea from the 
south, and by the overland routes in the north, were 
paid for in Roman gold ; and the aureus had, like the 
English sovereign in more recent times, at this period 
acquired that status as a current coin in India, which it 
already possessed in those parts of Asia more directly 
under the influence of the imperial power. It was only 
natural that these Kushana invaders should seek to win 
acceptance for their new gold currency by placing it 
on an equality with the popular Roman gold. There 
was, moreover, at this time a world shortage of silver : 
not only do we find the Palilava kings striking didrachms 
in debased silver, but the silver denarius itself was, 
during the early empire, being reduced in weight 
and fineness. This accounts for the disappearance of 
silver and the important place of gold in the Kushapa 
coinage, and is probably also partly the reason why the 
Western Satraps struck only sm^l hemidrachms, and 
these often in inferior silver. 

The coins of Kujula Kadphises are all of copper. 
Those which he struck in the style of Hermaios have 
the head of the Greek king on the obverse (PL IV, 1), 
and he used the same type after the name of Hermaios 
had disappeared from the inscriptions ; both these types 
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were current in the Kabul province. Another type, 
akin to the Saka coins, has a bull on the obverse and 
a Bactrian camel on the reverse. In one of his inscrip- 
tions, for which like his successor he uses both Greek 
and Kharoshthi, he is styled “ The Great King, King oi 
Kings, the Son of Heaven," 

The gold of Vima Kadphises (c. A.D. 45-78) was 
struck in three denominations, the double stater (PI. IV, 
3), the stater or dinara^ as the Kushapas called it (= the 
Roman aureus of 124 grains weight), and the quarter 
stater. On the obverse of these appears either the-- 
king’s head or bust, or the king seated cross-legged on 
a couch, or, as on a rare stater in the British Museum, 
sitting in a two-horsed chariot. On the copper coins, 
which are of three sizes, the king is almost invariably 
standing, with his right hand placing an offering upon 
a small altar at his side. The portrait of the king is 
most realistic, though hardly flattering — a corpulent 
figure with a long heavy face and a large nose, he 
appears wearing the long Kushapa cloak and tall 
“ Gilgit ” boots, on his head a conical hat with streamers. 
Vima Kadphises must have been a zealous convert to 
the worship of the Hindu god Siva, for the god or his 
emblem, the trident battle-axe, is the invariable device 
on the reverse of all his coins. The title "Soter Megas” 
on this king’s copper coins indicates a relationship 
between him and the so-called “nameless king’’ men- 
tioned in the previous chapter, whose coins bear the 
same legend. 

Kanishka, the real founder of the great Kushapa 
empire, which stretched from Kabul^ to the banks of the 
Ganges, may have belonged to another branch of the 

’ DinSra is derived from the Roman denarius. It affords an 
interesting example of the vicissitudes which so many coin names 
have experienced. The first letter of the same word d (enarius) 
now signifies copper in English money. 

* The province of Kabul must be reckoned Indian territory 
from the time of Chandragupta Maurya till the eleventh cen- 
tury. It was reunited to India by the Mughal Emperor Babur 
in the sixteenth century and lost again in the middle of the 
eighteenth. 
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Yueh-chi — he was not, at any rate, nearly related to Vima 
Kadphises, whose coins are distinct in many respects 
from those of Kanishka and his successors. One 
marked distinction is thd use of Greek legends only by 
these later kings. The Greek is often very debased, 
and the reason suggested for its employment is that 
Khotanese, the native tongue of the Kushapas, was first 
reduced to writing in the Greek character. Kanishka 
also introduced the Iranian title, SAdonanos/uio — “ King 
of Kings ” — in place of the Greek form Basileos BasiUon. 

■On the reverse side of the extensive gold (full and 
quarter staters only) and copper coinage of Kanishka 
and Huvishka is portrayed a whole pantheon of gods 
and goddesses ; among them are, the Greek gods, 
Helios, Herakles (PI. IV, 8), Selene; the Hindu god, 
Siva {Oesho on the coins); the Iranian deities, Athro, 
“Fire,” Oado, the wind god, Ardokhsho and Nana, and 
even the great Buddha himself (PI. IV, 4), who had 
previously appeared on a copper coin of Kadaphes. 
The representation of this “mixed multitude ” was pro- 
bably intended to conciliate the religious scruples of 
the numerous peoples included within the vast territory 
of the Kushana Empire. A standing figure of the king 
appears on the obverse of Kanishka’s gold staters, on 
the small quarter staters is a half (PI. IV, 5) or quarter 
length portrait. On Huvishka’s gold the standing 
figure never appears ; the portrait is either half length 
or merely the king’s head ; on one coin the king is 
seated cross-legged ; on another (exceedingly rare) he 
is riding an elephant (PI. VI, 7). Vasudeva closely 
imitates Kanishka’s standing figure type on his gold. 

Kanishka’s copper coinage is of two types : one has 
the usual “standing king” obverse (PI. IV, 6); and on 
the rarer second type the king is sitting on a throne. 
Huvishka’s copper is more varied ; on the reverse, as 
on Kanishka’s copper, there is always one of the 
numerous deities ; on the obverse the king is portrayed 
(1) riding on an elephant, or (2) reclining on a couch, 
or (3) seated cross-legged, or (4) seated with arms 
raised. 
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Kanishka had been a srreat patron of Buddhism. 
Vasudeva was evidently a convert to Hinduism and an 
ardent devotee of Siva. On the reverses of his coins 
the deity is almost invariably Siva accompanied by his 
bull (PI. IV, 9), but there is a rare copper piece on 
which the word “ Vasn ” in Brahmi occupies the obverse, 
and the special symbol of Vasudeva the reverse. 
About half a dozen other symbols, which take the place 
of the monograms of the Indo-Greeks, appear on the 
coins of the Kushapas. 

After the death of Vasudeva, in A.D. 220, the Kushapp— 
power declined, though the descendants of Kanishka 
held the Kabul valley till A.D. 425. The coins of these 
kings, principally of two classes, are degenerate copies 
of the gold coins of Kanishka and Vasudeva. One 
continues the standing-king type with the Siva and bull 
reverse ; the second has the standing-king obverse, 
with the deity Ardokhsho, who was by this time 
identified with the Indian Lakshmi, represented as 
sitting on a throne and holding a cornucopia on the 
reverse (PI. IV, 10). Certain Brahmi letters, now 
unintelligible, seem to have distinguished the coins of 
successive rulers. It was this latter type, current 
throughout the Panjab, that the Gupta kings took as the 
model for their earliest coinage. In A.D. 425 a tribe 
of the Little Yueh-chi, under a chief named Kidara, 
replaced the great Kushana dynasty at Kabul ; but they 
were driven out fifty years later by an inroad of the 
Ephthalites, or White Huns, and settled in the Chitral 
district and in Kashmir. There they struck coins in 
much alloyed gold and also in copper of this same 
standing-king and seated-goddess type, and there it 
survived in a hardly recognizable form in the later coins, 
until the Muhammadans put an end to the Hindu king- 
dom in the fourteenth century. Certain kingdoms in 
the Panjab also copied the large copper coins of the 
Kushapas : the most striking of these minor coinages is 
that of the Yaudheyas, whose territory included the 
modern state of Bahawalpur. One type of their coins 
shows a. female standing figure on the obverse, and a 
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soldier with a Brahmi inscription on the reverse (PI. IV, 
11). The earliest coins of Nepal current from the fifth 
to the seventh century also show traces of Kushana 
influence. These large copper pieces give the names of 
at least four kings, Mananka, Gunanka.'Ansuvarmanand 
Jishpugupta. Various devices are used, among them 
the goddess seated cross-legged. The coins of AnSu- 
varman, of the seventh century, have a cow standing 
to the left on the obverse and a winged horse with the 
king’s name on the reverse (PI. V, 1). 

The reigns of Kanishka and Huvishka coincide with 
the most flourishing period of the great Gandhara 
school of sculpture, which had arisen during the rule 
of the Saka princes. Hellenistic influence is very 
strongly marked in that art, and it may be interesting 
to consider here briefly what contribution the coins 
make to the vexed question of the respective parts 
played by Greek and Indian ideals in moulding its char- 
acter. A careful inspection of the successive coinages 
of the Indo-Greeks, the Sakas and the Kushapas will 
show that the strongest influences of pure Greek art 
had passed away before the reign of Kanishka. With 
the establishment of Greek rule south of the Hindu 
Kush, traces of the Indian craftsman’s hand begin 
to appear. As time goes on these become more 
apparent, until, in the Kushapa period, the whole fabric 
of the coins, if not entirely Indian, is far more Oriental 
than Greek. That purely Indian influences were 
strongly at work is very evident in the cult of 
Siva as expres.sed on the coins of Vima Kadphises 
and Vasudeva for instance ; in the Buddha coins of 
Kadaphes and Kanishka, and in the typical Indian 
cross-legged attitude in which Kadphises II and 
Huvishka are depicted ; and, after all is said, the 
art was produced in India and must have been largely if 
not entirely the work of Indian craftsmen. Originality 
in art does not so much consist in evolving something 

‘ It has been suggested with great probability that these are 
really compound words signifying " the mark or device of Mana, 
of Guna ” 




ItFT to V 


L Nepal: Aihlavarfmin. JB. 

O^.t oow tolelti dCtmailtMi *' The 
oov that ylit4l» every wisb«* 

Rev., winged Uon to left. 

Z, SesxmdragiiPta. Standard type. 
AV. Wt. liegn. 

Otw** king ataadittg to left, holding 
Btandard la left hatid* secrlflclng 
at altar to hie rig^t; behind 
altar Oaroda^headed standard; 
beneath king's arm. Samudra ; 
around. Samaraiatavtia/avtfaiO 
fitmrx^r at%io ditedk ;oiaA. 
**The unconanered one. whose 
vlotoriea extend over a century 
of battles, having conquered his 
enemies, wlnn heaven/' 

Kev.. goddess Lakshini on a 
throne, her feet on a lotus ; to 
leftsymtxd. toiiz^tPa»Skmtnak, 
*' 'ITie Iking] of supreme might." 

3. Id : Lyrist type. AV. Wt 119 S grs 

Obv.. king seated cross-legged on 

hli^-backed concfa. i^aylog on a 
lyre : beneath couch a foot-stool 
Inscribed 5f. Legend, A/oAd/d/d. 
dhtrdta Sfd Samudragvptah 

Rev.« Lakshrnt seated on wicker 
stool. hoidL^ flUet In right 
band, comucopiae on left arm ; 
to right SaetiMfragu^tod* 

4. Td: Chandrsgupta T type. AV. 

Wt lia gn. 

Obv.* Chandragupts on rlebt, bold 
ing cresccnMopped standard, 
offering ring to Kumaradevi on 
left: on right Ckandragvpta\ 
<Ni left JSri Kumdradetfi, 

5. Id: Advamedha type. AV. Wt 

118*6 grs. 

Obv.. horse stands to left before a 
sacriflcla] post; beneath horse 
St ; around, parts of Rd/Sdht' 
fd/0^ Pf^fktvJt’tftiva divatk ra- 
fiUyd Artavdftmedkai^, '* The king 
of kings, having conquered the 
eaith* wins heaven* being the 
restorer ot the A^vamedhs." 

6. CbandragupCa II. Archer type. 

AV. Wt. 124*3 grs. 

Obv., king standing to left, draw- 
ing arrow from a quiver ; Oarada 
standard on left ; under left arm, 
Ckamdra ; around, lyexn 
MiMtrSjSdkirAia St\ Ckondra- 

Rev., goddess seated facing, on 
lotus; lotus In left, fillet in right 
hand : symbol to left : to right. 

Vihramtu 

7. td: Chattratype. AV. WLllgm. 

Obv., king standing to left, casang 

tacense on altar: behind him 


dggxf attandant 
"elMrtttt’* over Mfe M£ 
Aroond, aamHtpm stieard> 

" Vgaamlnftra* having eon- 
qtMred^ the aartb, wins heaven 
by goMdaada.*' 

Rev.. godteM Lakibmi stawSog 
facing. bcMlDg fillet and lotna; 
symbol to left ; to right, FfAra- 

mSdtlyia^ 

8. Id: Horaeman type. AV. Wt.l207 


Obv.. king tiding on fully capati- 
Roned horse to left, holding s 
bow. Around. Paramutbkigavttia 
MaJltdrSfddJkirSfa ^ri Chtmdrit- 
guptai^t ** Bupteme among Bha- 
gavatss, king of kings." etc. 
Kev.. as No* 3. To right, Aiitaivih- 
romaA, He whose prowess Is 
unsurpassed." 

9. KumSragupta X. Llon-eiayertype. 
AV. Wt. 125*6 grs. 

Obv., king standing to right shoots 
a Uoja, which falls oMkward. 
Around, PCumdrtmPio yudhi 
nitAataiArawa^, “Rurnsragupta. 
who has the valour of a lieu In 
hatde." 

Rev., goddess AmbikS-Lakshmi 
seated facing, on a lion, holding 
fillet and lotus. To right, SiAka- 
maAcNdrrai^.*''rhellonMabeDdra." 

10. Id: Peacock type. AV. Wt 128'5gr8. 
Ohv., king standing to left, feeding 

peacock with a bunch of grapes. 
Legend uoceitaln. 

Rev., Karttikeya, riding on hts 
peacock, Parvani, epeor in loft 
hand, sprinkling incense on altar. 
To right, MahendrakumSfoA- 

11. PrakaSadltya. Horseznair type. 

AV Wt. 145*1 grs. 

Obv., king slaying a lion from 
horseback: GRru4n standard on 
right. Legend incomplete. 

Rev., goddess seated as on No. 6. 
To right, Pra&dSSditya. 

12. Safiinka. king of Gauda. AV. 

Wt. 145 grs. 

Obv.. Siva slmbate, reclining on 
bull ( Nandi ); moon above on left. 
On right, £rf : below, faya. 
Rev., Lakahmi seated on lotus, 
elephants above on either aids 
sprinkling water on her. On 
ri^t. Srf SaSdAJta, 

13. Chandragupta H. Chattra type. M, 
Obv.. as cm No. 7. 

Rev.» Garu^a standing facing, with 
outspread wings and huumti 
arms. Below, portions of dfaM- 

rdf a SH Ckan4rufupta^» 
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KBY to frLATB VI 


trp>> SSl WL33'Sm 
O^.. bttft of Uns taSglit: eat- 
itq^ Oteelc Istten. 

Rev., Gstnda itandlnc f>clns. 
with ontBttetched wines. 
Anmnd. Arama^MtonUSs Mt- 

ItarMfUktraia Srt JTitmSrtgmau 
Uakndrtdttyaa. 

Z. Sknndseapta. Csntnl Pnwinces 
TrPS. AK. Wt. 32*1 CIS. 

Obv., bast of klne to right; to 
light, date In Brshmi numerals. 
Kev., peacock standing {aeing, 
with wings and tall ontsptead; 
border of dots Anrand, Vtttta- 
vanir avamtatt layah divam 
SiaMbtgupta'yam, “IhisSkand- 
agnpta. having conqneted the 
world, las] worldJord, wins 
heaven.'* 

3. fillidltya (Hanhavatdhans) cH 

Thanefar. AR. Wt. about 3B 
gra 

Obv.. bust of king to left , to left, 
sod nncertaln date 
Rev., peacock as on No. 2. 
Around, Vuitavanir avampaU, 
Sri StlSdtlya dtvttm tayatf , " Sri 
fillsdltyv having conquered the 
world, las] world-lord, wins 
heaven." 

4. Uihlragnla. AR. Wt Si'Z grs 
Obv,. bust of king to right , in front, 

bull-standard; behind, trident. 
Legend, /orofa Mtktrakula. 
Rev., debased fire-altar and atten- 
dants 

5. Napki Malik. AR (base). About 

52 grs 

Obv., bust of king with winged 
head-dress, above, buffalo's head 
facing. Pahlavi legend, /fapti 
Mahh. 

Rev,, Fire-altar and attendants, 
wheel over head of each 

6 Indian Imitation of Sassanlan 
coin. AK (base) 

Obv. and Rev., as on No 4, but 
very barbarous. 

7. Toramipa. AR. Wt. 32*8 grs. 
Obv„ as on Na 3. 

Rev., as on No. 3, but Srt Tara- 

rngga. 


8. GadOilya paisa. AR (hoae). Wt. 

BVgis. 

Obe., bead of king to right. 

Rirr., fire-altar. Hess debasaA 
than No. 6. 

9. Haboba ; Hallaksfaapavatma. AV. 

Dtanuna. WLfiSgts. 

Obv.. fonreinaed goddafis 
seated faciag. 

Rev., Srtmad Wa llatt kmp am ra ia 
Deat. 

10. pahala : Gafigeya-devs. AV. Wt. 
62 grs. 

Obv.. as on No. 9. 

Rev . Srtmad CSdgeta deea. 

U. I>eh]i and Ajmer: Prltbvi Raja. 
BU. Wt.52gni. 

Obv., horseman to right; 

P^tMl Rdft deaa. 

Rev,, recumbent boll to left : 
Atdvari Sit Sdmamta damA 

12 Shahis of Ohind; Spalapatl* 

deva. AR. Wt. 50 grs. 

Obv , horseman to right. Insetfp- 
tloD In undeciphered cbarecters. 
Rev , recumbent boll to left. Srt 
Spalafatt deva. 

13 Narwar: Cbabada-devs. A Wt. 

52 grs 

Obv . as No. 11, bnt legend Sri 
Chdhada deva. 

Rev., as No 11. 

14. Kashmir ; Harsha-deva. AV. 

Wt. 73 grs. 

Obv., horseman to right ; Uanha 
deva. 

Rev., seated goddess. 

15. Id : Didda Rani. M. Wt. about 85 

grs 

Obv.. standing king to rlifiit. 

Rev., seated goddess. To left, 
Srt ; to tight, DtddS 

16. Id: YaCovarman. AV (base). Wt. 

112 grs 

Obv,, standing king; under left 
arm. ATidd (re). 

Rev., seated goddess, Srt rata- 
varma. 


s Asavarl is said to be a name of Onrga ; Sri Samanta deva is borrowed 
from the oolnagc of Ohind, 
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which has never existed before, but rather in the ability 
to absorb fresh ideas and transmute them into a new 
form. And thus it was in the time of Kanishka : Indian 
mysticism allowed itself to be clad in Greek beauty of 
form. Eastern feeling ran, as it were, into Western 
moulds to create this wonderful aftermath of Hellenic 
art, which left an indelible mark upon every country 
of the Orient where the cult of the Buddha penetrated. 



Fig. 4. Gupta Script on coin of Chandragupta 11. 
Cf. Pi. V, 7 (obverse). 


IV 

THE COINAGE OF THE GUPTAS 

The Gupta period, computing it roughly as lasting 
from A.D. 320 to 480, synchronises with a great revival of 
Hinduism, and along with it of literature, the arts and 
sciences. The Gupta monarchs, as is evident from 
their coins, although orthodox devotees of Vishnu, 
were liberal patrons. Kalidasa and other writers raised 
literary Sanskrit to a point of perfection never equalled 
before or since ; the cave frescoes of Ajanta bear wit- 
ness to the genius of the Gupta painters ; the architec- 
ture and sculpture of the period show an equally high 
level of attainment ; all the greatest Hindu mathe- 
maticians and astronomers flourished in the fifth and 
sixth centuries. It is, in fact, evident that w'hen the 
Hindu of to-day harks back to the Golden Age of 
Hinduism, the picture he draws in his mind is coloured 
by traditions, which have come to him from books or 
hearsay, of the age of the Guptas, rather than by the 
fainter glimmerings of more heroic times from the 
Vedas or the great Epics. So, tod, the splendid gold 
coinage of the Guptas, with its many types and infinite 
varieties and its inscriptions in classical Sanskrit, now 
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appearing on Indian coins for the first time, are the finest 
examples of purely Indian art of this kind we possess. 

The origin of the Gupta family is obscure. This 
much seems certain, that the family was not of high 
caste, perhaps of the lowest. The territory which 
the Guptas are first found ruling lay near Pafaliputra, 
the modern Patna ; it was much enlarged by one Gupta, 
on the decline of the Kushapa power in its eastern 
territories ; he vpas succeeded by a son, Ghatotkacha, 
who assumed the title of Maharaja, which brings us out 
into the light of history ; for with the year of his son 
Chandragupta I’s accession, A.D. 320, the Gupta era 
starts. It may appear strange that this monarch should 
have issued no coins of his own, but there seems little 
reason now to doubt that, to his son and successor, 
Samudragupta, the real founder of the Gupta Empire, 
should be assigned those coins (PI. V, 4) which bear 
the portraits of Chandragupta and his wife Kumaradevi,' 
a member of the illustrious Lichchavi family reigning 
at VailaH*as early as the seventh century B.C. Samudra- 
gupta’s conquests, as we learn from his Allahabad 
pillar inscription, carved out for him an empire which 
extended north to the base of the Himalayas, east to 
the Brahmaputra river, south to the banks of the 
Narbada, and west to the Jumna and the Chambal, with 
a number of protected states on his frontier between 
those rivers and the Chinab. On the completion of 
his conquests he revived an ancient Hindu rite in 
celebrating the Asvaraedha, or Hor.se-sacrifice. Now 
the states under Samudragupta’s protection in the 
Panjab were the districts of the old Kushana Empire 
in which the gold coinage current at this time was, 
as we saw in the last chapter, a degraded form of 
the Kushana “standing king” and “ seated goddess,” 
Ardokhsho-Lakshmi type : it was from these coins 
(I’l. IV, 10) that the earliest and commonest form of 
Samudragupta’s issues, the Standard type (PI. V, 2) 

‘ Cf. " Coins of the Gupta Dynasties,” Introduction , 

pp, Ixiv-lxviii. 

* Situated in Tirhut, Bengal. 
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was imitatedL The earliest specimens, thoueh much 
superior in workmanship, follow their model very 
closely : the “ standing: king: ” still wears Kushapa dress ; 
a Knshapa symbol still' appears on the reverse; only, 
on the obverse, in place of Siva’s trident, appears a 
Garuda-headed standard (Garu^adkvaja) , emblem of 
the cult of Vishnu. This coinage appears to have been 
introduced about the middle of the reign : such legends 
as "The invincible one, the lord of the earth " suggest, as 
indeed is obvious, that only rich plunder made such 
a varied and plentiful gold currency possible. Samudra- 
gupta struck only gold. In such abundance did 
the Kushapa kings mint copper money that it may 
be said without exaggeration to have remained in 
circulation in the Panjab down to the nineteenth 
century ; in the time of the Guptas the bazars must 
have been full of it. But for gold there is always 
an insatiable demand in India, and seven other distinct 
varieties appeared during this reign. Of these the 
Archer type, the commonest and most characteristic 
Gupta coin (PI. V, 6), struck by at least eight succeed- 
ing kings, is a natural development of the Standard 
type, of which also further modifications are to be found 
in the Battle-axe and Kacha types. On the obverse of 
the former a second attendant figure is introduced, and 
a battle-axe instead of a standard is in the king’s left 
hand. In the Kacha coins the change takes place on 
the reverse, where a standing figure of Lakshmi facing 
left takes the place of the seated goddess ; the reverses 
of the Tiger-slayer and Asvamedha coins present varia- 
tions of this motif. The Tiger-slayer type, of which 
four specimens only are at present known, is the proto- 
type of the Lion-slayer issues of later kings, and 
represents the king, dressed for the first time in an 
Indian waistcoat and turban, trampling on a tiger as 
he shoots it. There remain the Chandragupta I, 
Alvamedha (PI. V, 5) and Lyrist types, all three ob- 
viously in the nature of commemorative medals, and 
perhaps intended as pious gifts {dakshiifa) to Brahmans. 
The Lyrist coins (PI. V, 3). the rarest of the three. 
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merit special attention. Evidently intended as a grace* 
ful tribute to the king’s accomplishments, he is portrayed 
in Indian dress, sitting cross-legged on a high-backed 
rather ornate couch, playing on a vtfpa, or Indian lute. 
On the reverse appears the goddess Lakshmi seated to 
left on a m^a (wicker stool). The excellent modelling 
of the king’s figure, the skilful delineation of the 
features, the careful attention to details, and the general 
ornateness of design in the best specimens constitute 
this type as the highest expression of Gupta numis- 
matic art. 

Chandragupta II Vikramaditya (= Sun of Power), 
who succeeded to the throne in A.D. 375, extended still 
further the boundaries of the empire, and at some time 
during his long reign, which lasted till A.D. 413, removed 
the capital from Pataliputra to Ayodhya. His gold 
coinage is even more abundant than his father’s, two of 
whose types, the Archer and Lion-slayer (Tiger-slayer), 
he continued ; but on his later Archer coins (PI. V, 6) 
the goddess Lakshmi sits upon a lotus instead of a 
throne ; and in the second type, besides the substitution 
of a lion for a tiger, there is a change on the reverse, 
Lakshmi being seated on a lion in various attitudes. The 
figure of the Lion-slayer on the obverse is sometimes 
turned to the right and sometimes to the left ; and a 
unique coin in the Lucknow Museum shows him attack- 
ing the lion with a sw’ord. The very rare Couch design 
of Chandragupta is a derivative of Samudragupta’s 
Lyrist type. In the new Chattra type coins (PI. V, 
7) we have yet a further variant of the Standard type : 
on the obverse of these, behind the “standing king,” 
appears a boy or dwarf, holding an umbrella {chattra) 
over his head ; the reverse shows the goddess Lakshmi 
standing on a lotus. An entirely new design is furn- 
ished by this king’s Horseman coins (PI. V, 8). A king 
on horseback was, as tve have seen, employed by the 
Indo-Greeks, and was characteristic of the issues of the 
Sakas. The Gupta rendering of the motif is new and 
spirited. The horse is fully caparisoned, facing in 
some coins to the right, on others to the left, and the 
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king, either fully clad or sometimes only in a waistcoat, 
carries either a sword or a bow ; the reverse resembles 
that of the Lyrist type. 

Kumaragupta I (413-455) struck a few very rare 
A§vamedha coins, closely'resembling those of Samudra- 
gupta, except that they are far inferior in execution, and 
the sacrificial horse on the obverse is standing to the 
right instead of to the left. 

He also continued to issue the Archer, Horseman 
and Lion-slayer (PI. V, 9) types of his predecessors. 
Kumaragupta’s Tiger-slayer coins closely resemble 
their prototype struck by Samudragupta, except that on 
the reverse the goddess Lakshmi is depicted feeding a 
peacock. Four new designs appear on the gold of this 
reign. The Swordsman coins present still another 
modification of the Standard type, their distinguishing 
mark being that the king’s left hand rests on his sword- 
hilt instead of grasping a standard ; on the reverse is 
the usual goddess seated on a lotus. Kumaragupta 
held the god Karttikeya, one of whose names was 
Kumara, in special veneration. The Peacock type 
(PI. V, 10) bears evidence to this, for on the reverse 
the god himself appears riding on his peacock, Para- 
vani, and on the obverse the king is shown standing and 
feeding a peacock from a bunch of grapes. The rare 
Elephant-rider type shows the king on the obverse 
riding on an elephant trampling on a tiger ; and the 
obverse of the still rarer Pratapa type, so called from the 
legend on the reverse, is evidently an adaption from 
some foreign, probably Roman, model. 

Skandagupta, the last of the great Gupta kings, 
who succeeded his father in A.D. 455, was occupied 
during the earlier part of his reign in defending his 
empire against the inroads of the Huns, over whom he 
appears to have gained a decisive victory. This 
probably accounts for the comparative scarcity of his 
gold, of which only two types are known. He 
continued the favourite device of the Archer with the 
"seated goddess ” reverse, and introduced a new type, 
on the obverse of which the king appears standing on 
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the left, facing the goddess Lakshmi on the right, with 
the Garuda standard between them. But in this reign 
the gold coinage underwent an important change of a 
different character. Hitherto all the Gupta gold pieces 
had been dinaras and followed the weight standard 
adopted by the Kushana kings from the Romans. All 
Skandagupta’s coins are, on an average, heavier than 
those of his predecessors ; and certain of his Archer 
coins evidently represent a new standard of about 142 
grains, based, perhaps, on the ancient Hindu suvarna ; 
but along with the increase in weight there is a 
corresponding depreciation in the purity of the gold. 

The successors of Skandagupta — Puragupta, Nara- 
sinhagupta, Kumaragupta II, Chandragupta III and 
Vishpugupta, whose relationship and dates are some- 
what doubtful, struck gold coins only of the Archer 
type, showing a gradual deterioration in design and 
execution. On a few coins of the same type are found 
portions of names, such as Ghafo and Jay a, even more 
difficult to identify. A certain Prakasaditya, perhaps 
identical with Puragupta, struck coins on which the 
king appears on horseback slaying a lion, a combination 
of the Horseman and Lion-slayer types (PI. V, 11). 

The inscriptions on Gupta coins are scarcely inferior 
to the designs in interest : they vary with each succes- 
sive type and frequently bear a close relation to them. 
Thus on Samudragupta’s Battle-axe issue the king is 
described as “Wielding the axe of Kritanta ” (= Yama, 
the god of Death), while on his Tiger-slayer coins he is 
given the title VydghraParakramah, “ He who has the 
prowess of a tiger.” Sometimes varieties of the same 
type are marked by a difference in the inscription : no 
less than seven different legends are found on Kumara- 
gupta I’s Archer coins alone. The obverse legend, 
which encircles the design, usually takes the form of a 
verse in Upagiti or some other Sanskrit metre, celebrat- 
ing in highly ornate language the king's glory on the 
earth and his future bliss in heaven, attained through 
his merit acquired by sacrifice. On the gold of 
Samudragupta six such metrical legends appear ; 
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Chandras:apta II has only three ; while at least twelve 
are employed by Kumiragupta I. As an example the 
obverse inscription on one class of Chandrag:npta II 's 
Chattra coins (Fig. 4) may be taken : “ Vikramoditya, 
having conquered the earthy wins heaven by good works 
or the more ornate legend on a variety of Kumaragupta 
I’s Horseman type : “ The unconquered Mahendra, invin- 
cible, the moon in the sky of the Gupta line, is victorious” 
When a verse appears on the obverse, the reverse 
legend is distinct, consisting of a title, sometimes the 
repetition of one which appears already in the metrical 
obverse inscription, such as Apratirathah, “ The invinc- 
ible one,” on the Archer coins of Samudragupta. Some- 
times the king’s name and titles only appear, and then the 
legend on both obverse and reverse is often, though not 
always, continuous, but here again the reverse inscrip- 
tion, which appears to the right of the device, consists of 
a single title. Thus on Chandragupta II’s Archer type 
appears the following: obverse, Deva-Srl-Maharaja- 
d/urdfa-^ri-Chandraguptah ; reverse, Sri Vikramah. 
Entirely distinct in point of their inscriptions from all 
other Gupta coins are those struck by Samudragupta in 
memory of his father and mother, known as the 
Chandragupta I type ; on the obverse appear the two 
names Chandragupta and Kumar adcvl, and on the 
reverse his mother’s family name, Lichchavayah, This 
relationship was evidently a matter of pride to the 
striker. Finally, on the obverse of all coins of the 
Archer and most of the allied types appears vertically, 
under or near the king’s left arm, part of the king’s 
name, as Samudra, Chandra or Kumdra. This vertical 
method of inscription can be traced back through the 
later Kushapa coins to a Chinese source.* 

Whether the symbols which occur regularly on all 
Gupta gold are anything more than ornaments is doubtful. 

The silver coinage of the Guptas starts, as has been 
already noticed, with the overthrow of the Western 

’ Coins have been found in Khotan with a Chinese legend on 
the obverse and a Kbaroshtbi Inscription on the reverse, Cf. 

Vol. I, p. 167, Nos. 134, 135. 
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Satraps by Chandragupta II. His issues follow those 
of the conquered nation very closely, except that on the 
obverse appears a figure of Vishpu’s sacred bird, Garuda, 
in place of the chaitya, and the dates are computed in 
the Gupta instead of in the Saka era. Obviously these 
were intended for circulation in the recently annexed 
provinces. Kumaragupta, while striking large quantities 
of the Garuda-type coins in the west (PI. VI. 1), 
extended the silver coinage to the Central Provinces of 
his Empire. This latter class of money is entirely 
distinct in character : the head on the obverse is drawn 
in a crude but quite original manner, and is probably 
intended as a portrait of the king ; on the reverse the 
king’s devotion to Karttikeya is once more displayed in 
the representation of a peacock with outstretched 
wings. A third class of silver-plated coins, with a rude 
figure of Garuda on the reverse, seems to have been 
intended for the tributary state of Valabhi.* Skandagupta 
continued the Garuda and Peacock types (PI. VI, 2) of 
his father, and introduced two new ones. The coins, of 
very base silver, with Siva’s sacred bull Nandi on the 
reverse, were probably current in Kathiawar : but 
commoner than any of the preceding are certain ill- 
.shaped pieces with an altar on the reverse. None of 
the direct descendants of Skandagupta appears to have 
struck silver, but a few coins of the Peacock type 
were issued by Budhagupta, a king of Eastern Malwa, 
about A.D. 480. The dates which appear on these coins 
to the left of the obverse head in the Western, and to 
the right in the Central, issues are frequently defective 
or illegible. Inscriptions are confined to the reverse, 
on the Peacock type always a metrical legend, on all 
other types the king’s name accompanied by high- 
sounding titles. 

The copper coinage, which is practically confined to 
the reign of Chandragupta II, is far more original in 
design. Eight out of the nine types known to have 

* In the Kathiawar peninsula, forming part of what was then 
known as Surashlra. 


4 
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been struck by him have a figure of Garu^ on the 
reverse, usually accompanied by the name of the 
king, while the obverse is occupied by the bust or head 
of the king, or by a three-quarter length portrait. In 
one class this is varied by the reproduction of the gold 
Chattra type obverse (PI. V, 13). The tiny coins which 
constitute the ninth type have the word Chandra in the 
obverse and a flower vase (kalaia) on the reverse. 
Only four copper pieces are at present known of Kuma- 
ragupta. 

After the death of Skandagupta, in A.D. 480,* the 
Gupta Empire rapidly broke up. The inferiority and 
comparative scarcity of his own gold coins, the still more 
debased issues of his brother Puragupta and subsequent 
kings, and the disappearance of silver money, bear 
ample evidence to their curtailed territory. 

The impression produced by the magnificent coinage 
of the Guptas upon the peoples of Northern India was 
undoubtedly as great as that created by the currency of 
their Ku-shaija predecessors ; but, after the general devas- 
tation caused by the inroads of the Huns, fevif princes 
could have retained sufficient wealth in their treasuries to 
imitate it. It is significant then that the most notable 
imitations were the product of a mint, secured by its 
remoteness from the ruthless hand of the invader, in 
Central Bengal. These remarkable and not uncommon 
coins, with Siva reclining on his bull Nandi on the 
obverse, and the goddess Lakshmi seated on a lotus on 
the reverse (PI. V, 12), were struck by SaSanka, king 
of Gauda (circ. 600-62.1), notorious as the assassinator of 
Harshavardhana’s elder brother, and a great "persecutor 
of Buddhism.” In Bengal, too, for many years after 
the passing of the Gupta Empire, were current flat 
gold pieces with crude reproductions of Gupta designs, 
and, with the exception of the word Sri on the obverse, 
completely illegible inscriptions. Another rather strik- 
ing coin connected with the Gupta series, with a stand- 

‘ Or according to Mr. Panna Lai, " Dates of Skandagupta and 
His Successors," Hindustan Review, January, 1918, in A.U. 467. 
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1. Gold grlobnle. with faint pnnch- 

maih on reverse. Wt. nbont 52 

VTS. 

2. Fadouk-tahka. AV. Wt. 57 arrs. 
Obv.i etebt-iietaUed lotas, aar- 

tonnded br “Sanka” and two 
other armbola. Inscription In a 
form of NiKarl. 

3. Pa947‘t. AV. Wt. 57 ers. 

Obv., two fishes nnder canopy : 
to risht. lamp, to left, “ chauri" 
(fly-whIsk). 

Rev., nndeclphered Inscription 

4. Eastern Chalakya: Kaiaraja. 

AV. Wt06-8grs. 

Ohv., in centre, boar to rleht; 
amnd, :$r? /U/arSta Sa (mvaf) 

5. Kontmdela. AV. Wt 60'2ans 
Obv., ornate elepbant to rlg:bt. 
Rev., Soral scroll design. 

6. Clloia. AR. Wt.S2irrs. 

Qbv. and Rev., tiger seated under 
a canopy, behind It a bow. In 
front two fish, whole flanked 
by two fiy-wfaisks. In Nigart, 
below, ^rl RSlcadra^. 

7. Ceylon : PartUctama Bahu. JE 
Obv.. standing king. 

Rev., seated goddess In Nagari, 
Sri ParSkramabSta, 


8. Pallava or Chalukya(7). AR. 
Wt. lOSVgts. 

' Obv.. Uon to right. 

Rev., vase on stand, dide of myi, 

i 9. Kerala. AR. Wt.3ngn. 

Obv., undedphered inscription, 

, Rev., In Nagari„$rf ytrakeraJasM, 

U). Knliknt ; Tipn. AV. Panam. Wt 
about 5'Z gra. 

I Obv., Persian “ he ’’ (= f^tdar). 

I Rev , In Persian. ICaliLut, tlW, 


11 Vijayanagar ; Kfishpa Ueva Raya. 
I AV. Half pagoda. Wt. abrat 

26 grs. 

Obv., VIshira seated with discus 
I and conch. 

Rev , In Nagari. Sri Praldpe 
Krtshifa RSya. 

I 

12. Id: Harlbara II. AV. Half 
pagoda. Wt 2.5 grs. 

Obv . god and goddess seated. 

Rev . In Nagari, Sri PralSpa 
Harthara 


13 Kananur : ‘All Raja. AV. 

I Obv., In Arabic, A! wStiu-l-muH. 
I 'All Kdid , " The guardian of the 

' kingdom, ‘All Raja ” 

I Rev . Bi-l-kiirati as-nna 1194, “ In 
I the HUri year 1194.” 
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t Altemdi. M. 

Obr.* In hnsMTOa* 

Rev., in Miiiern. tnicflbed In ft 

i. Td: AR. Wt. ebeut m. 

Rev.. In taoefe* Inscribed In n 
circle, M4s^Iidim-J^a*gam 
su-d-dunsfd wa^^n a^ $ t-t‘ mu - 
gaffar Att€tmsh ai*«v/^dM, ** The 
■npfeme eoltaa. the sun of the 
world and the faith, the father 
of the victorious. Altameh the 
enltan.*' Marginal legends ln> 
complete. 

3. Re^lye. Ril. Wt. ebovt 54 oxs. 
Ol^., horseman to rlcht. Around, 
In Kasnri. /femfmAi *the 
Amir). 

Rev . In Arabic. As-sutiSmi^'a*Mcm 
JfagiyaiU’d^uHyd tva-d'dfn, 

4. Ghivisn-d-din Balban. BO. Wt. 

about 55 nrs. 

Obv.. in circle, in Arabic, Re/tee: 
around, in Nafferi, SuitSn 

Otyantdtfi^ 

Rev . in Arabic. As-sutiattu-l-A' gam 
47ktydA u-d-duuyd wa-d^itt 

5. *Alau'd>din Muhammad. Dehll. 

6M A.H. AV. Wt. 170 «re. 
Obv., In a circle. Stkandaru^- 
Idiif yamlnU'i-kktidMi ttdftrv 
amlnfl’mominMitf *‘The second 
Alexander, the fiq:ht hand of the 
Khahfate, the helper of the 
coinroaoder of the faithfixl"; 
margin, SSnuba haxtht^-stk- 
katu bt ^afrots lUhli ti sinate 
iamdna iva its *aina wa stiiamt 
’ate. ** Struck this coin at the 
capital, Dehli. In the year einht 
and ninety and six hundred.** 
Kev . as on No 2. but title. *AISu^ 
dunyd wa-d~dfnt and name 
ShSh 

6. Ou|bu*d din Mubarak. 719 A H. 

Bn. Wt. 80 srrs, 

Obv.. In circle, K^lJtatu Utah 
jifubdraM Shah, *^be Kbalif of 
God. Mubarak Shah ** ; arouad, 
Ax-sulian al wdiiee bt' tiah 
amtru^l^amintn^ ** The sultan, 
the tnister in God, the com- 
mander of the faithful,’* 

Rev., Al tmSmu-l-a'gam Qmtbu-d 

dunyd tva-drdiH abn^l-mugallar, 

** The Supreme Imam, Outbu-d- 
dio.ttae father of the victorious.** 

7. Muhammad bln Tughtaq* Dehli. 

726 AH. A.V. Wt. 199 errs. 
Obv., in circle. At wdgi^ bt ta’idu- 
r-yrnkmam {** truster In the 
help of the Merdfui") AfuAam- 
maif Skdk ar-suijtdw. Manrln 
similar to that on No, 5, but 
kasitU-d-diMdr and date 7^ In 
Amble wonSs. 

Rev.. Atkkmdmmm Id ifMaiVtelMe 
SMI mshUrn d m mt ddm^ammatfan 


g taatUmbat, J testl^ 

that there Is no bat God. 
and I testify that Mu^ 
his servant and ap ‘ 


6. Id: In tba name of the Kbalif AI 

yrnfm Bu. wt-oboatieOdao. 

Obv., within quatrefeil. At ^dkim 
h* amru*ltaJlu 

Rev., within quatrefoO. Abu-U 
'abbds Afumut* 

9. Id: Forced Cunency. Tn^^laqpSr, 
730 AH. Brass. Wt. about 140 

em. 

Obv., in circle, AAm a/d' ax^suJ^dm 
/agad aid' ar-yahmdm, ** Re who 
obeys the saltan surely be 
obeys the Mereffnl**; mafipB.ln 
Persian, Dor tQUm-n- TWyAllse- 
pBr *urf Tirkut sdt bar ka/tad 
yi **{Stru^) In the territory of 
Tulghlaqpur, alias Tirfant, In the 
year seven hundred and tbirtv.*' 

Rev , In Persian, Mukar $mud 
tankak-x-t ati dar r0xydA-i- 
bandak^t-umtnXd-wdr Muhammad 
Tughtao. " Stamped as a tankah 
current In the reign of the slave, 
hopeful (of mercy), Muhammad 
Tni^loq.** 

' 10. FirozShah. Dehli. 773A.R. BU. 
Wt, 140 srm. 

Obv , At JCkaJtfa/u amirud^mami-^ 
Him khuldat khtldfatvku 77S* 

• ••The"^ Kholif^of the Com- 

mander of the faithful, may the 
Khalifate be perpetuated.” 

I Rev . bftOM Shah suUant zuriba 
bt kaxrait Dzhtl% cf. ^o. 5.* Obv., 
margin. 

I II. Pints Shih ^or. AV. Wt. 169 

' era 


Obv., in circle. Ft xavura»-f<fs«dfni 
amiru I momtntn Abu 'Abdu~ 
'ilah kh utdat kkxldfatuku, ** In 
the time of the Imam, the com- 
m.ander of the faithful, Abu 
‘Abd-ullah,” etc.; margrln Ole- 
gible. 

Kcv , As’SnUdnu-l-a.' zam Ftr^ 
Skdh Za/ar Skdh ‘ xbu-i-Ftfam 
Skdh sulidnd^ ** The supreme 
sultan Psroc Shah ^afar Shah. 
SOD of Piroz Sh&h. sultan.” 

12. Abubakr Shih. 792 A.H. J&, 

Wt. abont 102 errs. 

Obv , in square, Abubakr Skdkx in 
margin, btn Zafar btu ATfus 
ShdA mliduS, 

Rev., Nd'tbi amJru^hmomimSn 792, 
** The deputy of the Com mande r 
of the faithful.” 

13. BahMI^odi. DebU. 858A.H. Bil. 

Wt. 140-146 sn. 

Obv.. Fi Momoni amtru-t mtmintn 
l^uldat MUd/atuku iSS. 

^/. "nttamakkilu ’ate-r-mA 
mdm i Trastfns' la the Mereffnl 
*»■ 

DiUt. 
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ing bull on the obverse, bears the name ^rl Vlrasena, 
but who Virasena was is at present unknown. A 
modification of the seated goddess motif was preserved 
on the gold coinage of certain mediseval Rajput king- 
doms. 

The vrestern silver coinage of the Guptas may have 
been imitated by some of the powerful Maitraka rulers 
of Valabhi, who asserted their independence at the end 
of the fifth century; coins bearing the name Krishparaja, 
at present unidentified, are copied from Skandagupta’s 
bull type. Far more important are the coins struck by 
Isanavarman, the Maukhari, and his successors, whose 
kingdom was in Bihar. These follow the Central Peacock- 
type, but the head on the obverse, excepting the issue of 
one king, is turned to the left instead of to the right. 
These otherwise insignificant coins have a twofold 
interest: they were copied by the HunToramana; and, 
more important still, the name appearing on the last 
and most abundant coins of the series is Siladitya (PI. 
VI, 3), who is almost certainly to be identified with the 
great Harshavardhana of Thapesar and Kanauj, himself 
a relation of the Maukhari princes. What further 
strengthens thisconjecture is the fact that thedateson the 
Siladitya coins are reckoned in a new era, doubtless that 
which commenced with Harshavardhana’s coronation in 
A.D. 60fi, whereas the Maukhari kings use the Gupta 
era. It is striking testimony to the havoc wrought by 
the Hun invasions that these tiny silver pieces are the 
only coins' known to have been issued by this great 
king, who built up on the ruins of Northern India an 
empire scarcely less extensive than that of the Guptas. 

The copper money of the Guptas was copied by the 
Hun princes, Toramana and Mihiragula, but left no 
legacy behind, unless the small coins which record the 
names of six Naga princes of Narwar in Northern Raj- 
putana may have been derived from it. 

’ Certain thin silver coins of Sirssanian type have been doubt- 
fully ascribed to him. Cf. Kapson, Indian Coins, p. 34, g 122. 



Pig. S. jSri Mai Jajalla-deva, in old Nagari Script. 
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MEDI/EVAL COINAGES OF NORTHERN 
AND CENTRAL INDIA TILL THE 
MUHAMMADAN CONQUEST 

The centuries which elapsed between that great 
turning point in Indian history, the Him invasions, and 
the coming of the Muhammadans in the twelfth century, 
suggest several points of comparison with the so-called 
Dark Ages of European history. It was an age of 
transition, pregnant with important developments for 
the future, but individualistic expression, lx)th in art and 
literature, remained largely in abeyance. This want of 
originality is particularly marked in the limited coinage 
of the numerous petty kingdoms which flourished and 
declined during the seventh, eighth and ninth centuries. 
The most important movement of the time was the rise 
of the Rajput clans, which were now emerging as the 
dominant powers in Hindustan. The Bull and Horseman 
type in the Rajput coinage symbolises this new force. 
In addition to the issues of the Huns and the Rajput 
dynasties will be descrilied the money of Kashmir, which, 
protected by its mountainous frontiers, ordinarily 
remained shut off from the influence of political events 
which agitated the kingdoms of the plains. 

I. COINS OF THE HUNS AND INDO-SASSANIANS 

The military occupation of India by the Huns, or 
Hupas, lasted but thirty years. By A.D. 500 Toramapa, 
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leader of the tribe known as the White Huns or 
Ephthalites, had established himself in Maivva. On his 
death, two years later, his successor, Mihiragula, com- 
pleted the conquest of Northern India, fixing his capital 
at Sakala (Sialkot) in the Panjab, but was driven out by 
a confederacy of Hindu princes under the leadership of 
Yasodharman of Malwi. in A.D. 528. He thereupon 
seized the kingdom of Kashmir, where he ruled till his 
death in 542. Probably there were other Huna chiefs 
who struck coins in India, but the legends on their coins 
are so fragmentary that their names have not as yet 
been satisfactorily deciphered. On some of the earliest 
Huna imitations of Sassanian silver coins, for example, 
the legend Shahi Javilvtah apjiears, but whether this is 
the name of a king or merely a title is uncertain. No 
Huna coins show any originality of design. The major- 
ity are cither imitated from or restrnck upon Sassanian 
silver pieces. The heads of both Toramarta and 
Mihiragula (PI. VI, 4) on the obverse are coarse and 
brutal to the last degree ; on the reverse appear the 
usual Sassanian fire-altar and attendants ; the inscrip- 
tions are generally in Nagari script. Toramana also 
copied the silver coinage of the Maukharis (PI. V’l, 7). 
The copper of both princes show traces of Sassanian 
and Gupta influence ; the reverses especially recall the 
fabric of Chandragupta II’s copper issues. Kushana 
copper was imitated by Mihiragula, probably during his 
reigti in Kashmir. 

Although the Huns were mainly instrumental in 
introducing .Sassanian types into India, it seems certain 
that shortly after their invasion a Sassanian dynasty, or 
a dynasty acknowledging the suzerainty of Persia, was 
established in Western India; for coins with bilingual 
inscriptions in I’ahlavi and Nagari have been found, 
directly imitated from Sassanian issues. One of these 
bears the name Shalii Tigin, and the Nagari legend 
reads, “King of India and Persia." Another class 
with the name Vasudeva is directly copied from a 
type of the coinage of the Sassanian Khusru Parviz 
struck ill 627 ; but the best known and the most finely 
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executed are the flat copper and silver pieces (PL VI, 
5) which bear the name Napkl Malik ; but whether this 
prince was a Persian or a Hun is doubtful. 

These Sassanian coins wrere the prototypes of 
degenerate base silver pieces which are found in large 
quantities throughout Rajputana, and must have served 
as currency for the early Rajput states there for 
centuries. At first they preserve the thin flat fabric 
of their models (PI. VI, 6), but as the head on the 
obverse and the fire-altar on the reverse become more 
debased they grow thicker and more dumpy. The 
curious coins known as Cadhiya Paisa (PI. VI, 8), 
which circulated in the same districts and also in Gujarat, 
probably down to a later period, also .show traces of a 
Sassanian origin. The silver coins with the legend 
^rlmad Adivaraha on the reverse, and Vishnu in his 
boar avatar (Varaha) as the type of the obverse, retain 
traces of a fire-altar below the inscription. These have 
been attributed to the powerful Bhoja-deva of Ranauj 
(840-8110), whose family, Gurjara in origin, had formerly 
ruled in south Rajputana. Very similar in fabric are 
those inscribed ^)i I'ig^raka, assigned to Vigrahapala 
I, circ. A.D. 910, of the Bengal Pala dynasty. 

All these debased coins follow the weight standard 
of their Sassanian originals, which represented the 
Attic drachma of 67'.s grains, and in inscriptions they 
are actually called “ drammas.” 

II. COINS OF THE RAJPCT DYNASTIES 

The coins oi the various Rajput princes ruling in 
Hindu.stan and Central India are usually gold, copper 
or billon, very rarely silver. The gold coins are all 
“ drammas" in weight ; the usual type, which appears to 
have been struck first by Gangeya-deva Vikrainaditya 
(1015-1040) of the Kalachuri dynasty of Dahala 
(Jabalpur), bears the familiar goddess (Lakshmi) on the 
obverse (PI. VI, 10), with a slight deviation from the 
Gupta device, in that the goddess has four instead of 
two arms ; on the reverse is an inscription giving the 
king’s name in old Nagari (Fig. 5). Of the same type 
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are the gold coins of six Chandel kings of Mahoba (PI. 
VI, 9) in Bundelkhand (circ. 1055-1280), of the Tomara 
dynasty of Ajmer and Dehli (978-1128), and of the 
Rathor kings of Kanauj (1080-1193). On the conquest 
of Kanauj, Muhammad of Ghor actually struck a few 
gold pieces in this style. On the gold of the last three 
princes of the Kalaohuri dynasty of Mahakosala, in the 
Central Provinces (circ. 1060-1140), a rampant lion is 
substituted for the seated goddess on the obverse. 

The seated bull and horseman, the almost invariable 
devices on Rajput copper and billon coins, were intro- 
duced by the Brahman kings of Gandhara, or Ohind 
(circ. 860-950), who first used them on silver ; the com- 
monest of these are the issues of Spalapati-deva (PI. VI, 
12) and Samanta-deva. The later coins of the dynasty, 
however, degenerate into billon. The name of the 
king in Nagari appears along with the bull on the 
reverse, and on the obverse of the Ohind coins is an 
inscription hitherto undeciphered, but probably in some 
Turanian script. Bull and Horseman coins, either 
copper or billon, were also struck by the Tomara and 
Chaiihan dynasties of Dehli (I'i. VI, 11), the Rathors of 
Kanauj, Amritapala Raja of Budayun (Budaon), and 
the Rajput kings of Narvvar (1220-126(1 ; PI. VI, 13). 
Some oi these last, in imitation of the Muhammadan 
invaders, placed dates in the Vikrama era’ on their 
coins. The Narwar horseman on later coins is parti- 
cularly cnide in design. The Maharajas of Kangra 
contimied to strike degenerate Bull and Horseman 
coins, from 1,315 down to 1625. Deviations from this 
conventional type are rare. There i.s a unique coin of 
Sri Kamara, king of Ohind, with a lion on the obverse 
and a peacock on the reverse, while three kings of the 
same dyjiasty issued copirer with an elephant Cibverse 
and a lion reverse. 

A few copper coins of the Mahakosala kings and of 
Jayavarma of Mahoba have a figure of Hanuman on the 
obverse and a Nagari legend on the reverse ; and a 

‘ The Vikrama era starts in 58B.C. (See page 24 ante.) 
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similar legend takes the place of the bull on some cop- 
per pieces of Asalla-deva and Ganapati-deva of Narwar. 

in. THE COINAGE OF KASHMIR 

The early history of Kashmir as an independent 
kingdom is obscure ; trustworthy annals do not begin 
till its conquest by Mihiragula in the sixth century. 
From that time down till about 1334, when it was 
conquered by the Muhammadans, the country was ruled 
by four successive dynasties. The earliest coins are 
considered to be those with the head of a king on the 
obverse and a vase on the reverse, attributed from the 
inscription Khifigi to a certain Khihgila of the fifth 
century. A number of coins of the eighth century, 
struck by princes of the Naga dynasty, are known: 
these are for the most part of very base gold, and were 
imitated from the standing king and seated goddess 
issues of the Little Yueh-chi, who, as we have seen, con- 
quered Kashmir about the year 475, and the name of 
the original leader of that tribe, Kidara, still appears 
written vertically under the king’s arm. The work- 
manship of these degenerate pieces (PI. VI, 16) is of 
the rudest, and the devices would be quite unintelligible 
without a knowledge of their antecedents. Some copper 
coins give the name Toramana, but the identification of 
this prince with the famous Huna chief presents many 
difficulties. 

With the accession of Sankara Varma, the first of 
the Varma dynasty, in A.D. 833, gold practically dis- 
appears. From the middle of the ninth century 
nearly all the kings whose names are recorded in 
Kalhana’s great chronicle history of Kashmir, the 
Rajatarafigim, of the twelfth century, are represented 
by copper coins, but the uniform degradation of the 
fabric deprives them of all interest. Among these are 
the coins of two queens, Sugandha and Didda (980-1003) 
(PI. VI, 15), the latter chiefly remarkable for an 
adventurous career. The flourishing state of sculpture 
and architecture during the eighth and ninth centuries, 
and the natural artistic skill of the Kashmiri people, 
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1* BeiMMt: Sitendar ShSh. Piroai- 
bid. 789 AH. AR. Wt.l 860 n. 

Obv.. lo a circle. 

fath^ of the wanior'*) . 
^kamd»r SkSh tbn-*-ilydt Skdk J 
margin, names of the 
Poor Compaoions in four clrdaB. 
between these Al t mS mu / ■» 
^mamud-wdstQu ht /a*lde<r*ra8> 
mofi: cf.Pl Vin.7.0bv. 

Kev.. VdjnfMa KiyUHai^llnk ma^ 
firm amtru-l^momtnln f^hausu- 
tAsiSm wa-l-mushmin k^Uada | 
wtulkaku^ ** The rlfirht hand of I 
the Khalif of God. the helper of 
the Commander of the faithful, 
the snocourer of Islam and the 
Muslims, may God perpetuate 
the kingdom maicitt. in aeff« 
ments, Zunba hoBtht^-^thh^u^ 
l^mubdrtkaiu ft baldait FtroMd- 
bAL ** Struck this blessed coin 
in the town of Firozabad.*' fol- 
lowed by date 783 In Arabic 
words 


Cf. PI, viu, ^ Man tfUi aa on 

pj. vui, s. iwt HMi 

mint name niMtiar. 


Rmr., la ituAra ehmctan, At~ 
atllSH w^A-itn 

^ u-^-mufSkid Ma^mdd btn Ibrd ' 


5 Id : ^uMln SUh. 884 AH. JR 
Wt ISOfts. 

Obv . (a circle. Husatu SMM ; 
matclB, 4 >m MahmSd Sh&h btn 
Jiriblm Sbdb tuKjSnJ. 

Rev , NS'tbi amfm-l-momttan 864. 


6. Gujarat; Ha^ud Bbah HI »46. 
AH. AV. Wt 185 eis. 

Obv , readlae upwards, ATdprwrf- 
ihtnyd tat-ddln abu-l-dat^ al 
wSstgu bt'ilaht-t-mtmnSn, “ The 
helper of the world aad the 
faith, the father of victocy. the 
truster In the beneflcent God ’’ 


2 Babmaai. ‘Alau-d.d]D Ahmad II 
SWAB. AK. Wt IWyn. 

Obv., As-sul^bnnd-halim ul karim 
nr ra'nft 'alttt ‘aMn’llab al 
tia"ln-l-mnbatmin, “The sal. 
tao, die ctemeot, the boontlful, j 
the kind to the servants ot God, 
the rich, the confldlnsr oae." I 

Rev., In a square, Aiu^-mutaf/ar 
'Albu-Attnnl'd wa-AAln Abntad 
Shah btn AbrtaAShSh al wiliu- 
l-bahmant ("The enardlan, the , 
Balimani"). I 

8. MAwa; Gh lvSs Shah 880 AH t 

AV. H^irogrs. 

Obv,, In double sqaare, the outer ' 
one dotted, Al wSsttn i’tl mtlkt 
al muUajt abn-l-tatlf (" The 
tmster In the kingdom, and ' 
seeking refuge in the Father of I 
victoty " ) Ghtvtts ShSh A star , 
above. | 

Rev., Btn MahatUd ShSA tnUhnn-h > 
^tlfi Ualtada mulhaku m 


Rev . In double square. Mabmad 
SMH btn Latjt SMh snlUn, 
margin. 946. 

7 Id: Mahmud Staih m AR. Wt. 
U2grs. 

Obv. and Rev., legends as No 6, 
bnt BO date. 

8. Ma'bar: 'Xdll bbib. AS. 

Obv , At tultdn *Adtl ShSh 

Rev ,rir-ruffdnv-/si‘faM 

9. Kashmir: SSainu-l-'abidin. 842A.H, 

AR Wt. 86 grs. 

Obv . As-tullSnu-l-a'am Zatnnd- 
'aindln S4l 

Rev., in losenge, ^'anha Kathmtr', 
In marginal segments, P'i iW- 
Urt tana tinat va ardatna ma 
lamanami'ata, "In the months 
of the year two and forty and 
eight hundred ’’ 


A Jannpnt: Mahmud Shah. 846(7) 

A.H. AV. Wt.l7SgiS. about 71 gm. 

Obv., within otrcle, Bi aamam'-t- Obv„ 'Adtl SUh, followad by 3 
tmiimi ntibt antfm-l-meminin strokes. 

obarHatb UnUai khtWalukn. [ Rev.. hhillBd. 
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Mm t&'Tuen X 


t LMicr. 930 AH. AS. Wt. 


tacbcto. the XalWAS 

1/^ la McmenlL aortlaefe tl 
AMtatrcM^f r ITtbeiailta- 

lld wIUmh’*). 'VmnMSrt 
( *“ V. 0« dMcnmloator twtwMB 
(Mrt aaft wtotm"). 'Vi/rntm tlm 
/vSmn (“ ‘tr, the tetber of two 
UgUk”) ‘Aau-l-murim (‘“A. 
tbe ploluritw to God *’) 

Kov . within flattnood mlhrabl 
■tM, ZaMint-ditI» Muhamamad 
MurladtlMMti, 936 , nbore, 
At-tullimu-l-a ^tarntt-I-itiednu- 
matarram, “The most srant 
aaltan, tha flluatrioua empeior’', 
below. Jfha Uaiia aUoMa Ui‘dU 
a m U tt ku wo taltanatuku, ‘"May 
Ood Moat Htyb perpetnate the 
ktncdom aadaovenienlty ” and 
IftmttrtAkor' Struck at Labor “ 

Httniyfia. av wt Uam 

Obv ) to oircle. the Kallma 


Rev., jnallada allaka ta'aid mulk- 

atm Mutamiaed Humd- 

yaabatbJMgidMi 

3 Sher Ghih Asm M8 A H AS. 
Wt 173 91* 

Obv . In aqaara. the Kallma . 

marclna aa on No 1. 

Rav , in aqnare, Sktr SMM tal/dM 
UaUaia aUdkm muUalm 96S. 
below in Nintt, in SlrSdht (an 
attempt at bber Shah's name) 
Uaiclns Ai talldna I adit abu t 
■maa/ybr (' Tha lust sultan, the 
father of the victorious") fan- 
d a d dim fmrtta Arrat 
latam Sbib Oanan) 93— .£ 
Wt 313cn 

Obv , ‘oMk l-amirm-t bdmtu-d- 
dint waddofdn 9S— In tha 
time of the prince, the defender 
of the faith of the requlter " 
Doable bar, with knot In centre 
bisects the legend 
Rev , Abn-l-niusa/far fiUm SiU 
btn Sber SUM n/fda sante 
SMtrgark 'ar/ Qanaat MMmUadn 
alUka multalm, “ The father of 
the victorious, lalim Shih. son 
of Shbt Shah.saltan, struck (this 
coin) at Shergotb alias Oanani . 
may God peipetnate the king- 
dom." 


3 Sikandnr Snr. 902. AS. Wt.Hg 


gm. 



6. Akbae. Agi*. 901. AV. Wt.U7 gts. 


Obv , hs dotted bolder, the SAU- 
ma. Names of the four cons- 
panioasandMf 

Rev , inAllada matkoMa Jaltfdd- 
din MaMammad AUmr MS^Uh 
rkdat furtba baldoR AtraM 
(“Stnu± at Agra town") 

7 Id- AlUmadabad. 9S1 AS. Wt 
I 175 grs 

Rev . within dotted square hander. 
JttiUa dd tn MaMolnmnd AMsr 
bSdddUt gMdn, 9S2, met gi ns , 
portions of At lalf dn a t a t ntm 
I t^llada otldMu la did nntfitehw 

I ws taUanataka iartia ifarisA 

taliandit AM m adabd d (“Stracfc 
at the seat at sovereignty 
I Ahmadabad’) 

Id Agm> SOS AR WASSgss. 

Obv.. in octagonal bortar, ew 
ornamental ground. AltAka 
AMMur ralla raldloMm, "God IS 
great, eminent is his giory.” 

Rev within slmOar border, ZnrM- 
t-Agtah AmardU Itdhi », 
' btmck at Agta, Amasdid 
nabiyeerSO" 

9 Id Agra 150 R 1 AV Wt Ittgie 
{ Obv within dotted circle, on oma- 
mented ground a duck to right. 

10 Id Dehh 43 R AS WU about 

640 grs 

I Obv . Tankah t IMar AMU gerik 
1 Dthil Tankah of Akboi SfaSb. 
struck at Dehlt " 

Rev . Mdh m Itm 43, "la Of 

month Di IlahiyearlS." 

11 Id Uindess 43 R AR Wt. V, 

grs. Ball rupee 

Obv wttliln square dotted betdat. 
legend as on No S 

Rev , SMaMflmar /laU 43 


I 12 


Jahangir 1014-1 R. AS. (A “fiiair 
qabnl ”) 


Obv . within dotted bolder JaMtm- 
tirUdtMdh^iMl. 

tUdI, “Unr atone 

elinsbe accepted." 


* With the introdu c ti on of the Dihi coins, Porsinii gndnaliy enpscMdse 
AoMs in the Inseifptloas. 
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suggest that this extreme debasement of the coinage 
may at least be due as much to a conservative dislike 
and suspicion of innovation as to a lack of cunning in 
the engravers. Many parallels could be cited, the 
classical example being the Attic tetradrachm, the 
archaic style of which continued unchanged at Athens 
even during the brilliant age of Pheidias. 

The one break in this monotonous Kashmiri series 
occurs in the reign of the tyrant Harsha-deva(1089-llll), 
who struck both gold and silver in imitation of the 
ornate gold of Kohgudesa (PI. VII, 5) in Southern India, 
with an elephant’s head on the obverse. The same 
king also issued a gold coin with a Horseman obverse 
and the usual seated goddess on the reverse (PI. VI, 14). 

The sparseness and inferiority of the coinage during 
the period under discussion in this chapter must be 
attributed chiefly to the general insecurity, caused by 
the continual quarrels between the numerous petty 
states. This state of unrest, together with the previous 
impoverishment of the country at the hands of the 
Huns, doubtless accounts for the small output of gold. 
It must be remembered that mercantile contracts in 
India have always been carried on largely by notes of 
hand {hundis), and in times of disturbance these could 
be conveyed more safely from city to city than coined 
money. 

The scarcity of silver was due to other causes. At 
this period the world supply of this metal seems to 
have been drawn chiefly from Central Asia. The rise 
of the Arab pow'er and the consequent disturbances in 
Central Asia interrupted trade between India and the 
west by land and sea, and must have curtailed, if they 
did not cut off completely, the import of silver from 
abroad. So we find the Rajput states reduced to em- 
ploying an alloy, billon, which was almost certainly used 
by them as a substitute for the more precious metal. 

It is a most illuminating fact tliat gold, formerly 
exported from India, disappears from the coinage of 
Europe at about this very period, while silver is 
redviced to the meagre Carolingian penny standard. 



Pig. 6. Kanarese Script ; Mayili kSsu ippatu, “ A token of 
20 cash.” 


VI 

THE COINAGE OF SOUTHERN INDIA 

The difficulties of the historian in tracing the fortunes 
of the numerous clans and dynasties which contended 
for sovereignty in the south from the third to the four- 
teenth century have been enumerated by Vincent Smith 
in his Oxford History of India. Even fewer guide-posts 
mark the path of the numismatist. Legends on South 
Indian coins are rare, and, when they occur are short, 
giving simply the ruler’s name or title : dates are rarer 
still. As in the early coinage of the Greeks, the heraldic 
symbol or cognizance serves as the stamp of authority ; 
the fish, for example, is so used by the rulers of the 
Pandya dynasty. But in India we receive little help 
from contemporary records; and the habit, which con- 
querors indulged, of incorporating on their issues the 
cognizance of vanquished peoples, and the extensive 
imitation of popular and well-established types, worse 
confounds the confusion. In assigning coins to dynasties 
reliance has often to be placed upon the evidence of 
find-spots, a dubious method at all times, but least 
unsatisfactory for copper, which seldom circulates freely 
beyond the country of its origin. Again, the isolation 
of the southern peninsula is as marked in the develop- 
ment of the coinage as in political history. With the 
sole exception of the elephant pagodas of the Gajapati 
dynasty, imitated by Harsha-deva of Kashmir, there 
is no certain point of contact between the south and 
the north after the third century A.D. Finally, the 
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currency of the -south has not received that attention 
from scholars which has been bestowed upon the more 
attractive money of the north. A careful systematic 
study, in conjunction with the historical material now 
available, would doubtless throw considerable light 
upon it and its strikers. 

Certain marked characteristics belong to the coinage 
of the south, which, in spite of foreign irruptions and 
their consequent innovations, have persisted until recent 
times. Gold and copper were the metals used almost 
exclusively ; of the former there were two denomi- 
nations, the Ac«, varaha or pagoda^ (50 to 60 grains) 
and the fanam (five to six grains), based respectively 
on the weights of two seeds, the kalanju or molucca 
bean {C(t:salpina bonduc') and the manjadi (Adenathera 
pavonina). Copper coins were called kdsu, of which 
the English corruption is “ casli,” while the rare silver 
coins appear to have followed the gold standard. The 
Travancore silver chakram was equal in weight to the 
fanam. The gold coin had an independent development 
in the south, the various stages of which can be marked. 
The earliest specimens — the age of these is doubtful — 
are spherules of plain gold with a minute punch-mark 
on one side (PI. VII, 1); these developed into the cup- 
shaped “ padma-tankas,” stamped with punches, first on 
one side only, later on both obverse and reverse. 
Finally came die-struck pieces, of which the small thick 
Vijayanagar pagodas are the typical southern form. 
Another characteristic is the preference for tiny coins : 
this is particularly evident from about the sixteenth 
century, when copper coins tend to decrease in size, and 

‘ Hun is a Hindustani corruption of honnu, Kanarese for “ a 
half pagoda ” ; I'arJha is probably derived from the boar 
(var.'dia) cognizance on Eastern Chalukya coin.s ; the origin of 
k'agoda, as introduced by the Portugese and applied to this coin, is 
obscure, cf. Yule and Burnell, Hobson-Jobspn under “ Pagoda.” 
The considerable variation in the weight of the pagodas issued by 
different dynasties may be due simply to different local standards; 
but if the Chalukyas were, as is supposed, of Gnrjara origin, the 
heavier weights of their coins may reflect the influence of the 
" dramma.” 
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the fanam acquired a wide popularity ; the silver 
tans of Kalikat (Calicut), which weigh only one or 
two grains, must be the smallest known currency/ 
A great variety of devices and symbols, usually Hindu 
gods and emblems, also characterizes the copper cur- 
rency, especially after the fifteenth century, and this 
feature adds considerably to the difficulty of correct 
attribution. 

The dynasties of the south may be divided into two 
territorial groups — (1) the kingdoms of the Deccan — all 
the country between the river Narbada on the north 
and the Krishna and Tungabhadra on the south — and 
the Mysore country ; Teiugu was the language of the 
former, Kanarese of the latter. (2) The remainder of 
the peninsula, where Tamil and its cognate dialects 
were spoken, the country of the Pandyas, Cheras, 
Chojas, Pallavas and their successors. 

During the first two centuries of the Christian era, 
and even after the disappearance of the silver punch- 
marked coins, perhaps about A.D. 200, the currency of 
the south consisted chiefly of imported Roman gold* 
along with the spherules already mentioned. A certain 
quantity of Roman silver must also have been in 
circulation, while the small copper pieces bearing Roman 
devices and legends — one of them seems to give the 
name of the Emperor Theodosius (A.D. 393) — were 
probably local productions. 

Conjecture has assigned the earliest coins connected 
with a local dynasty to the Kurumbas, a pastoral tribe 
inhabiting the present Arcot district. One type of these 
copper pieces with a two-masted ship on the obverse 
is evidently derived from the similar Andhra issues 
struck for the Coromandel coast, and so may belong to 
the third century A.D. 

‘ hemitetartemoria of Athens weighed 1'4 grs. each. 

• In 1850 a large number of Roman aurei, amounting, it is 
said, to five coolie loads, were unearthed near Kannanur ; most 
emperors between Augu.stus, 29 B C., and Antoninus Pius, A.D. 
161, were represented. Cf . " Remarks on Some Lately Discovered 
Roman Coins,” J.A.S.B., 1851, p. 371. 
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1. COINAGE OF THE DECCAN AND MYSORE 

The first great dynasty to dominate Southern India 
was that of the Chalukyas (a foreign tribe probably of 
Hnpa-Gurjara origin), founded by Pulake^in I in the 
middle of the sixth century, whose capital was at B^ami 
in the Bijipur district. His grandson, Pulakesin II 
(A.D. 608-642), became paramount in the Deccan, but 
the kingdom was overthrown by the Rashfrakutas 
in 753. In 973, however, a Chalukya prince, Tailapa, 
retrieved the fortunes of his family and founded the 
Western Chalukya kingdom with its capital at Kalyani, 
and this lasted till 1190, after which the Chalukyas of 
the west, overthrown by the Hoysalas, became petty 
chiefs. Meanwhile, in the middle of the seventh century 
another dynasty, known as the Eastern Chalukyas, had 
been established by Vishnuvardhana, brother of the 
great Pulakesin II, in Kalinga with its capital at Veiigi, 
which lasted till the eleventh century, when it was 
overthrown by the Cho)as, 

The earliest coin assignable to a Chalukya prince is 
abase silver piece of Vishnuvardhana (615-633), with 
a lion device and the king’s title in Telugu, Vishama- 
siddhi, “Successful in scaling the inaccessible places,’’ 
on the obverse, and a trident flanked by two lamps on the 
reverse. Certain pagodas, fanams and copper coins, 
perhaps of an earlier date, from the appearance on 
them of the boar, the cognizance of the Ch^ukyas, 
have been conjectured to belong to that dynasty. To 
the Eastern Chalukya princes, Saktivarman (1000-1012) 
and Rajaraja (1012-1062), belong large flat gold 
pieces, also depicting the boar symbol, but with blank 
reverses (PI. VII, 4). 

The curious cup-shaped “ padma-tahkas ’’ (lotus 
tankas) were possibly first struck by the Kadambas 
(PI. VII, 2), inhabiting Mysore and Kanara. Similar 
coins, but with a lion or a temple in place of the lotus 
and legends in old Kanarese, were struck by the 
Western Chalukya kings, Jayasimha, Jagadekamalla and 
Trailokyamalla, of the eleventh and twelfth centuries. 
In 1913, 16,586 of these cup-shaped coins were unearthed 



60 THE COINS OF INDIA 

at Kodur in the Nellore district, and this find shows that 
the type was subsequently adopted by the Telugu- 
Chola chiefs of the Nellore district in the thirteenth 
century. 

The Hoysaja chiefs, who rose to paramount power 
under Ballala II on the ruins of the Western Chalukya 
kingdom, had for their cognizance a maned lion. Some 
heavy gold coins with old Kanarese legends, which bear 
that emblem, have, therefore, with probability been 
assigned to them. On one of these appears the interest- 
ing inscription, Sri Talakoda gondUy “ He who took the 
glorious Talkad,” the capital of the old Kongu-Chera 
kingdom. 

There are numerous South Indian coins belonging 
to the twelfth century which afford no certain clue to 
their strikers. Among these the following have been 
tentatively assigned to petty dynasties who succeeded 
to the territories of the Chalukyas : to the Kakatiya or 
Gapapati dynasty of Warahgal (1110-1323), pagodas, 
fanams and copper coins with a couchant bull on the 
obverse and incomplete Nagari legends on the 
reverse; to Somesvara, one of the Kalachuri chiefs 
of Kalyapa (1162-1175), pagodas and fanams with 
the king’s titles in old Kanarese on the reverse, 
and on the obverse a figure advancing to the right ; 
to the Yadavas of Devagiri (1187-1311), a pagoda 
and a silver coin, bearing a kneeling figure of Garuda 
on the obverse. 

There remain to be noticed the coins of three 
dynasties. The original home of the Gajapatis, 
“Elephant-Lords,” was Kongudesa — Western Mysore 
with the modern districts of Coimbatore and Salem. 
About the ninth century these Chera kings fled before 
the invading Cholas to Orissa, and there were coined the 
famous “ Elephant pagodas” (PI. VII, 5) and fanams, 
which Harsha-deva of Kashmir (A.D. 1089) copied. The 
scroll device on the reverse also appears on some of the 
anonymous boar pagodas attributed to the Chalukyas. 
To Anantavarman Chodagaiiga, a member of that branch 
of the Ganga dynasty of Mysore who settled in Kalinga 
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(Orissa), and ruled there from the sixth to the eleventh 
century, are assigned fanams with a recumbent bull, 
conch and crescent on the obverse, and Telugu regnal 
dates on the reverse. The gold coins of two of the later 
Kadamba chiefs of Goa, Vishpu Chittadeva (circ. 1147) 
and Jayakesin III (circ. 1187), are also known; these 
bear the special Kadamba symbol, the lion passant on 
the obverse, and a Nagari legend on the reverse. One 
interesting inscription of the latter runs as follows: 
“ The brave Jayakesideva, the destroyer of the M^avas 
who obtained boons from the holy Saptakofisa {i.e. 
Siva).” 


II. THE COINAGE OF TAMIL STATES 

The Tamil states of the far south first became 
wealthy owing to their foreign sea-borne trade. Tradi- 
tion has defined with some exactness the territories 
held by the three principal races in ancient times ; 
the Papayas inhabited the modern Madura and Tinne- 
velly districts, the Cho|as the Coromandel Coast 
(Cholamandalam), and the Chera or Kerala country 
comprised the district of Malabar together with the 
states of Cochin and Travancore. Although their 
frontiers varied considerably at different periods, 
this distribution is sufficiently accurate for a study of 
their coin types. 

Nevertheless history affords but few glimpses 
in early titnes of these peoples : the Pallavas, as 
is evident from inscriptions, a native pastoral tribe 
akin to the Kurumbas, were the first dominant power 
in the extreme south. At first Buddhists, but later 
converted to Brahmanical Hinduism, during the sixth, 
seventh and eighth centuries they extended their terri- 
tories from their capital, Kanchi, the modern Conjee- 
veram, until these included even Ceylon ; but they 
suffered considerably from wars with the Chalukyas, 
and Were, overwhelmed in the ninth century by the 
Cholas and Pag^yas. It was under the patronage of the 
Pallavas that South' Indian architecture and sculpture 
began in the sixth century. The earlier Pallava coins, a 
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le^cy from the Andhras, are indisting:uishable from 
those of the Kurumbas; later pagodas and fanams 
- bear the Pallava emblem, the maned lion, either on 
obverse or reverse (PI. VII, 8),* but the legends 
remain undeciphered. 

The Pandyas had a chequered career : at first inde- 
pendent, then subject to the Pallavas, they emerge in 
the ninth century to fall once more during the eleventh 
and twelfth centuries under the domination of the 
Cholas. In the thirteenth century they were the lead- 
ing Tamil state, but gradually sank into local chieftains. 
The earliest Pandya coins retain the ancient square 
form, but are die-struck, with an elephant on the 
obverse and a blank reverse ; later coins have a 
peculiar angular device on the reverse ; others of 
a still later period display a diversity of emblems, 
such as wheels, scrolls and crosses. The Pandya 
coins, assigned to a period from the seventh to the 
tenth century, are gold and copper, and all bear the 
fish emblem adopted by the later chiefs (Pl. VII, 3): 
the innovation is supposed to mark a change in religion 
from Buddhism to Brahmanism. The fish appears 
sometimes singly, sometimes in pairs, and sometimes, 
especially on the later copper coins, in conjunction with 
other symbols, particularly the Chola standing figure 
and the Chalukyan boar. The inscriptions on these, 
such 3.% Sonadu kondaft," He: who conquered the Choja 
country,” and Ellan-talaiy-anaTt'' He who is chief of the 
world,” are in Tamil, but the intermingling of the 
symbols, evident marks of conquest, makes any certain 
attribution difficult. 

Madura, the later capital of the Pandyas, was captured 
by ‘Alau-d-din in 1311, and an independent Muham- 
madan dynasty ruled there from 1334 to 1377, after which 
it was added to the Vijayanagar kingdom. 

The Cholas were supreme in Southern India from 
the accession of Rajaraja the Great in 985 down to 10.35, 
during which period they extended their conquests to 
the Deccan and subdued Ceylon. After some years 


* This attribution i# somewhat doubtful. 
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of eclipse they rose again under Rajendra Kulottunga I 
(acc. 1074), who was related to the Eastern Chalukyas 
of Vengi. The Chola power declined in the thirteenth 
century. The earlier coins of the dynasty, before 985, 
are gold and silver pieces, portraying a tiger seated 
under a canopy along with the Pandya fish (PL VII, 6) ; 
the names inscribed on them have not been satisfac- 
torily explained. The later class of Chola coins, all 
copper, have a standing figure on the obverse and a 
seated figurSon the reverse, with the name Raja Raja 
in Nagari. This type spread with the Chola power, 
and was slavishly copied by the kings of Ceylon (1153- 
1296; cf. PI. VII, 7), and its influence is also notice- 
able on the earlier issues of the Nayaka princes of Madura 
and Tinnevelly. 

Only one coin has been attributed to a Chera dynasty. 
A silver piece in the British Museum, with Nagari 
legends on both sides (PI. VII, 9), belongs to the Kerala 
country, the extreme southern portion of the western 
coast, and has been assigned to the eleventh or twelfth 
century. 

III. COINAGE OF THE EMPIRE OF VIJAYANAGAR 
AND LATER DYNASTIES 

The great mediaeval kingdom of Vijayanagar was 
founded in 1336 by five brothers as a bulwark against 
Muhammadan conquest, and continued to flourish under 
three successive dynasties until the battle of Talikota, 
1565 ; the members of a fourth dynasty ruled as minor 
chiefs at Chandragiri until the end of the seventeenth 
century. 

The small, dumpy pagodas of Vijayanagar, with their 
half and quarter divisions, set a fashion which has lasted 
to the present age. Coins, gold or copper, of more 
than twelve rulers are known : on these appear a number 
of devices, the commonest being the bull, the elephant, 
variousHindu deities, and the fabulous “ gapdabherunda, ” 
a double eagle holding an elephant in each beak and 
claw. A pagoda on which a god and goddess appear 
sitting side by side (PI. VII, 12) was struck both by 
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Harihara I (acc. 1336) and Devaraya.^ The great 
Kfishoaraya, during whose reign (1509-1529) the Empire 
was at its height, was ^evidently a devotee of Vishpu. 
He struck the popular Durgi pagoda,’’* on which that 
god is portrayed holding the discus and conch (PI. VII, 
11). Other coins of the dynasty which acquired fame 
were the “Gandikata pagoda” of Raraaraya (d. 1565), 
which had a figure of Vishpu standing under a canopy on 
the obverse; and the” Venkata pati pagoda,” struck by 
one of the rajas, named Venkafa, of the fourth dynasty. 
On the obverse of this coin Vishpu is standing under an 
arch, and on the reverse is the Nagari legend, ^rl 
Vehkateivaraya wawaA, “Adoration to the blessed Venka- 
tesvara,” Venkates vara being the deity of Venkaf^ri, 
a sacred hill near Chandragiri. The so-called “three 
swami pagoda,” introduced by Tirumalaraya (circ. 
1570), displays three figures, the central one standing, 
the other two seated. These arc said to be either 
Lakshmana with Rama and Sita, or Venkafesvara with 
his two wives. The legends on Vijayanagar coins are 
either in Kanarese or Nagari ; the latter is most 
commonly used, by the later kings exclusively. 

During the sixteenth and seventeenth centuries the 
Nayaka princes of Tanjore, Madura and Tiunevelly and 
the Setupatis of Ramnad, originally in subjection to 
Vijayanagar, gradually assumed independence. The 
earlier coinage of the Madura Nayakas bears the names 
of the chiefs on the reverse in Tamil, but their later 
coins were struck in the name ofVenkata, the “pageant” 
sovereign of Vijayanagar. Somewhat later, probably, 
begin series of copper coins both of Madura and Tinne- 
velly, with the Telugu legend 5ri Vira on the reverse 
and a multitude of varying devices on the obverse ; 
these include the gods Hanuman and Ganesh, human 

‘ The attributes of the two seated figures are sometimes those 
of Siva, sometimes thase of Vishnu ; there is some difficulty in 
distinguishing between the coins of Devaraya 1 (1406-1410) and 
Devaray.i II (142]-1445). 

’ Durgi = belonging to durga, a hill fort. The coins are said 
to have been struck at Chitaldrug. 
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ihatthtio rdfd ehokravar^ bku^ 
mai/doU, M Tatpr as Adat kfitA 
mudrd lokzsmin vat virdfiiz. 

Rev.. I akthutlkdnUikodAmikoifh 

bkremara^Afitachttasol^, 1 1 Ksla- 
u/antasya vtkhyAia mudrattka 
kr*tktzltaU, " By permission of 
the king of Zndrapmstba ( D^i ). 
the emperor of the weefd. this 
coin has been stru^ by the 
renowned Yolwant, whose heart 
Is as the black bee on tbe lotus- 
foot of Laksbmikant, to circulate 
through tbe earth. &ika 1728*’ 
(=AD 1806). 

6. Assam: Gaurinatha RlAha. aR. 
Wt. 8B’4 grs. 

Obv.. within dotted border in 
Bengali Mrript, SrZ Srf Caurl- 
ndika 5»fNAa urtkasya,**{Ccin) ct 
tbe kipg.Sn Gaunnatba Siihlia.** 

Rev, iti Hara^CumrApudzu 
Patasya , " Devoted to tbe feet m 
Kara and Gauri " 

9. Bast India Company. Munbida- 
bid. In the name of Shah 
'Alam II. AR. Rupee (machine 
struck). 

Obv.. legend as No 1, no date. 

Rev., as No. 1, but mint. Mntehlda* 
bad, and Company's mark 
uuauefoil 

10 Sikh. Amritsar S. 1837. AR. 
Rupee. 

Obv., ccMTupt Persian couplatf?) 
•Ssr iegh’i-27Amak ... as Aif^t 
fat^^obtmd Stngh (f) 

ShdhAn fdi^tb stkka zad bar stm u 
sar if). 

Rev., ^arba’Srl Amhratsar /ail0s> 
t-4a|M dkdl tamhai liSS^ 
*' Stmek at Amntsar, the aeees> 
sioD to the eternal throne, tn 
the Sambat year, 1^.'* 


ATefs— la the Plate Che bbverae and r^reice of No. 7 have baea trensponod. 
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fisnires, the elephant, bull, lion, a star, the sun and 
moon, etc. A similar copper series, with dcnible or 
sinfi:le crossed liqes on the reverse, are found in large 
quantities in Mysore. Yet another series with the 
same reverse, also found in Mysore, bears on the 
obverse the Kanarese numerals from 1 to 31. 

With the extinction of the Vijayanagar kingdom the 
number of petty states minting their own money rapidly 
increased. For example, the ' ‘ Dur gi pagoda ’ ’ continued 
to be struck by the Nayakas of Chitaldrug from 1689 to 
1779 ; the god and goddess type was continued by the 
Nayakas of Ikkeri (1559-1640), and later on at Bednhr 
(1^0-1763). On the conquest of the latter city in 1763 
by Haidar ‘AH, the type was for a short time struck b^ 
him wit)} addition of the initial letter of his name “ he 
on the reverse ; but this initial soon became the obverse 
and the year and date in Persian occupied the reverse. 
So also the East India Company issued, from Madras, 
pagodas of the “three swami” type, and both British 
and Dutch Companies struck “Venkatapati pagodas,” 
but with a granulated reverse. These latter Company 
coins acquired the name “Porto Novo pagodas,” from 
one of their places of issue. The famous “ Star 
pagoda” was of this type, with the .addition of a star 
on the reverse. Likewise the Nigams of Haidarabad 
and the Nawabs of the Karnatic struck pagodas of 
various types, those of the Nawab Safdar ‘AH are of 
the “Porto Novo" type with an “‘Ain” on the 
granulated reverse. 

At Balapur, Qolar (Kolar), Gufi and Ooscotta were 
struck fanams, and at Imtiyazgarh pagodas, with Persian 
inscriptions in the name of the Mughal Emperor, 
Muhammad Shah, and a small copper coinage in the 
name of ‘Alamgir II was in general circulation in parts of 
the peninsula ; small silver coins of a similar type are 
also known. An exceedingly interesting fanam, as well 
as some copper pieces, bear the Nagari legend, Raja 
Siva on the obverse, and Ckhatrapati, ‘ ‘ Lord of the 
umbrella," on the reverse, and have with great proba- 
bility been assigned to the great Maratha chief, Sivaji, 
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The coinage of the old Kerala country, the Malabar 
coast, was, in 1657, the Portugese Viaggio di Vincenzo 
Maria informs us, in the hands of the rulers of four 
states, Kannanur, Kalikat. Cochin and Travancore. It 
is distinguished from that of the rest of the peninsula 
by its large employment of silver, the most remarkable 
among these silver coins being the tarls, said to 
have been struck in Kalikat, which have a iankha shell 
on the obverse and a deity on the reverse, and weigh 
only from one to two. grains each. The same device, 
a iankha shell, appears on the silver puttans of Cochin, 
struck both by the Dutch and the native rulers, 
and also on the old and modern silver vellis of 
Travancore. Various gold fanams were current in 
Travancore before the nineteenth century, the oldest, 
known as the rasi, also has a iankha on the obverse, 
and is closely allied to the “Vira raya ” fanams of 
Kalikat. During the eighteenth century the copper 
coinage of Travancore was known as the “Anantan 
kasu on the obverse was a five-headed cobra, and on 
the reverse the value of the coin, one, two, four or 
eight “cash ’’ written in Tamil. In the years 1764 and 
1774 the Moplah chief of Kannanur, ‘Ali Raja, struck 
double silver and gold fanams with Persian inscriptions, 
recording his name and the date (PI. VII, 13). The 
Muhammadan coinage of Mysore is reserved for a later 
chapter. 



Fig. 7. The Kalima in ornate Arabic script on early tankah of 
Altamsh. 


VII 

THE MUHAMMADAN DYNASTIES 
OF DEHLI 

In Q&rlier chapters we have seen how the Greek, the 
Saka, the Pahlava and the Kushana invader each in 
his turn modified the contemporary coinage of Northern 
India ; the conquests of Mufiammad Ghori wrought a 
revolution. The earlier Muhammadan rulers, it is true, 
conceded so much to local sentiment as to reproduce for a 
time the Bull and Horseman issues of the Rajput states, 
and «ven to inscribe their names and titles thereon in 
the Nagari script, but there was no real or lasting 
compromise ; the coinage was too closely bound up with 
the history and traditions of their religion Their 
issues in India are the lineal descendants of those of 
earlier Muhammadan dynasties in Central Asia and 
elsewhere. The engraving of images was forbidden by 
the Faith; and accordingly, with some notable excep- 
tions, pictorial devices cease to appear on Indian coins. 
Both obverse and reverse are henceforth entirely 
devoted to the inscription, setting forth the king’s name 
and titles as well as the date, in the Hijri era,^ and place 
of striking or mint, now making their first appearance 
on Indian money. The inscribing of the sovereign’s 
name on the coinage was invested with special im- 
portance in the eyes of the Muslim world, for this 

‘ The first year of the Hijri era begins on Friday, July 15th- 
16th. A.D. 622. 
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privilege, with the reading of his name in the kkutba, or 
public prayer, were actions implying the definite assmnp* 
tion of regal power. Adkjther new feature was the 
inclusion in the inscription of religious formulee, that 
most commonly used being the Kalima or profession of 
faith. "There is no god but Al ak, and Muhammad is the 
prophet ol Allah.” This practice, followed by many 
subsequent Muhammadan rulers in India, owed its 
origin to the crusading zeal of the early Khalifs of 
Syria in the eighth century. 

The fabric of the coinage thus underwent a complete 
transformation ; not all at once, but gradually, as new 
districts were subjected to Muhammadan conquerors, 
money of the new type spread over the whole peninsula 
except the extreme south. Yet owing, no doubt, to its 
sectarian association, it was not, until the great Mughal 
currency had attained a position of predominating 
importance, voluntarily imitated by independent com" 
munities. 

The Muhammadans were also destined to set up a 
new standard of weight, but before this was accomplished 
nearly five centuries were to elapse. The period under 
discussion in this chapter is chiefly interesting for the 
reappearance of silver in the currency, due to the re- 
opening of commercial relations with Central Asia, and 
for the successive attempts made by various sovereigns 
to restore order out of the chaos into which the coinage 
had fallen during the preceding centuries. The gold 
and sDver currency was rectified by Altamsh and his 
successors with little difiicalty ; but the employment of 
billon for their smaller money was fatal; for the mixture 
of silver and copper in varying proportions,^ so liable 
to abuse, proved in the end unworkable as a circulating 
medium and not until Sher Shah substituted pore 
copper for billon, and adjusted this to his new standard 

* The variation is due to the fact that silver and copper only 
form a homogeneous alloy when mixed in the ratio of 71’89 of the 
former to 28'11 of the latter. This fact was certainly unknown 
at this period. Cf. J.AS.B., N.S., 3^XV, p. 22, “ The Currency 
of the Patban Sultans,” by H.R.Nei^l. 



MUHAMMADAN DYNASTIES OF DEHLi 69 

silver coin, the rupee, was the currency established on 
a firm basis. 

The earliest Muhammadan kingdom in India was 
set up by 'Imadu-d-din ibn Qasim, in Sind, in A.D. 712, 
but as it exerted little influence on its neighbours, the 
insignificant coins issued by its later governors need not 
detain us. The gates of the North-West were first 
opened to Muslim invaders by the expeditions of the 
great Sultan Mahmud of Ghazni between the years A.D. 
1001 and 1026. In 1021 the Panjab was annexed as a 
province of his dominions, and after 1051 L^or became 
the capital of the later princes of his line, driven out of 
Ghazni by the chieftains of |^or. Here they struck 
small billon coins with an Arabic legend in the Cufic^ 
script on the reverse, retaining the Rajput bull on the 
obverle. Mahmud himself struck a remarkable silver 
iankak* at Labor, called on the coin MahmUdpar, with a 
reverse inscription in Arabic, and his name and a trans- 
lation of the Kalima in Sanskrit on the obverse. 

The last of these Ghaznavid princes of Labor, 
Khusru Malik, was deposed in 1187 by Mufiammad bin 
Sam of Ghor (Mu‘izzu-d-din of the coins), who, after the 
final defeat of Prithviraj of Ajmer and his Hindu allies 
at the second battle of Thapesar or Tarain, in 1192, 
founded the first Muhammadan dynasty of Hindustan, 
which nevertheless actually starts with bis successor, 
Qu$bu-d-din Aibak, the first Sultan to fix his capital at 
Dehli. In dealing with the coins of the five successive 
dynasties who ruled in Dehli from 1206 to 1526, it will 
be convenient to recognize three periods: (1) from the 
accession of Qu^bu-d-d!n Aibak in 1206 to the death of 
Qhiyagu-d-din Tughlaa in 1324, (2) the reign of 
Muhammad bin Tughlaa 1324-1351, (3) from the acces- 
sion of Firoz Shah III, 1351, to the death of Ibrahim 
Lodi, 1526' 

* Cufic is the earliest rectilineal form of Arabic script. 

* Tankah is an Indian name applied to coins of various 
weights and metals at different periods. For example, to the 
large silver and gold pieces of Nasir-d-din Mal^imud, and later to 
a special copper Issue of the Mughal Akbar. 
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I. COINS OP THE EARLY SULTANS, A.D. 1206-1324 
(A.H. i02.725) 

The s:old coins which Muhammad bin Sam struck in 
imitation of the issues of the Hindu kings of Kanauj 
with the goddess Lakshmi on the obverse, are, except 
for the earliest gold issue of Haidar ‘AH of Mysore, 
without a parallel in Muhammadan history. He 
apparently struck no silver for his Indian dominions ; 
in fact, two centuries of invasion had so impoverished 
the country that for forty years the currency consisted 
almost entirely of copper and billon: hardly any gold 
appears to have been struck, and silver coins of the 
earlier Sultans are scarce. The third Sultan, Altamsh* 
(1211-1236), however, issued several types of the silver 
tankah (PI. VIII, 2), the earliest of which has a portrait 
of the king on horseback on the obverse. The latest 
type bears witness to the diploma of investiture he had 
received in 1228 from the Khalif of Baghdad, Al- 
Mustansir. The inscriptions run as follows : on the 
obverse, “ /« /Ae reign of the Imam Al-Musian^ir^ the 
commander of the faithful,” on the reverse, *'The 
mighty Sultan Shamsu-d-dunya wa-d-dtn, the father of 
the victorious, Sultan Altamsh.” Both legends are 
enclosed in circles, leaving circular margins in which 
are inscribed the name of the mint and the date 
in Arabic. This type was followed, sometimes with 
slight variations, by seven succeeding Sultans, and 
although the Khalif actually died in 1242, the words, “fw 
the reigii of,” were not dropped until the time of 
Ghiyasn-d-din Balban (1266-1286). Gold, though 
minted by ‘Alau-d-din Mas'ud, Na§iru-d-din Mahimud, 
Balban and Jalalu-d-din Khilii. was not common until 
‘Alau-d-din Muhammad (1296-1316) had enriched his 
treasury by conquests in Southern India. These gold 
coins (PI. VIII, 5) are replicas of the silver in weight 
and design. Divisional pieces of the silver tankah are 
extremely rare. ‘Alau-d-din, whose silver issues are 

\ 

' The correct form of the Sultan’s name is Iltutmisb; 
Altamsh is a popular corruption. 
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very plentiful, chan^red the desiern by dropping the 
name of the Khalif from the obverse and substituting: 
the self-laudatory titles, “ The second Alexander, the right 
hand of the Khalifate” ■, at the same time he confined 
the marginal inscription to the obverse. His successor, 
Qutbu-d^in Mubarak, whose issues are in some respects 
the finest of the whole series, employed the old Indian 
square shape^ for some of his gold, silver and billon. 
On his coins appear the even more arrogant titles," The 
supreme head of Islam, the Khalif of the Lord of heaven 
and earth,” Qhivasu-d-din Tughlao was the first Indian 
sovereign to use the title Ghazi. “ Champion of the 
faith.” 

Among the greatest rarities of this period are the 
silver • tankahs of two rois faineants, Shamsu-d-din 
Kaiyumarg, the infant son of Mu'izzu-d-din Kaiqubad 
(1287-1290), and Shihabu-d-din 'Umar, brother of 
Quibu-d-din Mubarak, who each occupied the throne 
only a few months. 

Most of the coins struck in billon by these early 
Sultans, including Muhammad of Ghor, are practically 
uniform in size and weight (about 56 grains), the 
difference in value depending upon the proportions in 
which the two metals vrere mixed in them. This 
question has not yet been fully investigated, but it is 
probable that different denominations were marked by 
different types.* The drawback to such a coinage lay, 
as already noted, in the impossibility of obtaining uni- 
formity in coins of the same denomination, and in the 
consequent liability to abuse. Numerous varieties were 
struck. The Indian type known as the Dehliwala, with 
the humped bull and the sovereign’s name in Nagari 
on the reverse, and the Dehli Chauhan type of horse- 
man on the obverse, lasted till the reign of ‘Alau-d-dln 
Mas'ud (1241-1246); on some coins of this class 
Altamsh’s name is associated with that of Chahada-deva 

* Two gold coins of ‘Alau-d-din Muhammad are the earliest 
known Muhammadan coins of this shape. Cf . Num, Chron., 1921, 
P.34S. 

» N.S., XXXV. p. 2S. 
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of Narwar. Another type, with the Horseman obverse 
and the Sultan's name^and titles in Arabic on the 
reverse (PI. VII, 3), survived till Na§iru-d-din Mahmud’s 
reign, ^ when it was replaced by coins with a similar 
reverse, but, on the obverse, the king’s name in Arabic 
appears in a circle surrounded by his titles in Nagari 
(PI. VIII, 4). On the commonest type of the later 
Sultans Arabic legends are in parallel lines on both 
obverse and reverse. The billon coins of ‘Alau-d- 
din Muhammad are the first to bear dates. Qujbu-d-din 
Mubarak employs a number of special types, including 
those square in shape (PI. VIII, 6). Billon coins, 
mostly of the Bull and Horseman type, were also struck 
by a number of foreigners who invaded Western India 
during the thirteenth century. The most important of 
these was the fugitive king of Kliwarizm Jalalu-d-din 
Mang-barnJ. 

The earliest copper of this period is small and 
insignificant. Some coins, as well as a few billon 
pieces, bear the inscription ‘arf/, which may mean 
simply “legal,” i.e. currency (PI. VIII, 1). Balban 
introduced a type with the Sultan’s name and titles 
divided between obverse and reverse. All copper is 
dateless. 

The mint names inscribed on the coins of these 
Sultans sometimes afford valuable historical evidence 
of the extent of their dominions The general term, 
Biladu-l-hind, “The Cities of Hind,” is the first to 
appear, on the silver of Altamsh. Dehli is found on the 
same king’s billon and copper. Lakhnauti, the modern 
Gaur in Bengal, also occurs for the first time during this 
reign ; Sultan^r, a town on the Beas in the Panjib, on 
a silver tankah of Balban; Daru-l-islam, "The seat of 
Islam” (possibly an ecclesiastical mint in old Dehli); 
and Qila Deoglr on the gold and silver of ‘Alau-d-din 
Muhammad; while Quibabad is probably Qutbu*d*din 
Mubarak’s designation for Deoglr. 


' A single specimen is known of the reign of Balban. 
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II. THE COINAGE OF MUHAMMAD BIN TUGgLAQ, 
A.D. 1325-1351 (A.H. 725-752) 

Fa^ru-d-dln Juna, on his coins simply Muhammad 
bin Tughlaa. son and murderer of (Hliy^ti-d-dhi 
Tu gh lao. has not unjustly been called by Thomas “ The 
Prince of money ers.” Not only do bis coins surpass 
those of his predecessors in execution and especially in 
calligraphy/ but his large output of gold, the number 
of bis issues of all denominations, the interest of the 
inscriptions, reflecting his character and activities, his 
experiments with the coinage, particularly his forced 
currency, entitle him to a place among the greatest 
moneyers of history. For his earliest gold and silver 
pieces he retained the old 172*8 grain standard of his 
predecessors. His first experiment was to add to 
these, in the first year of his reign, gold dinars of 201*6 
grains (PI. VIII, 7) and silver 'adlls of 144 grains 
weight, an innovation aimed apparently at adjusting the 
coinage to the actual commercial value of the two 
metals, which had changed with the influx of gold into 
Northern India after the Sultan’s successful campaigns 
in the Deccan. But the experiment evidently did not 
work ; for after the seventh year of the reign these 
two new pieces were discontinued. 

Muhammad bin Tughlaa’s gold and silver issues, like 
those of his predecessors, are identical in type. One of 
the earliest and most curious of these was struck both 
at Dehli and Daulatabad (Deogir), his southern capital, 
in memory of his father. It bears the superscription of 
Ghiya$u-d-dln accompanied by the additional title, 
strange considering the circumstances of bis death, /f/ 
Shahid, "The Martyr." His staunch orthodoxy is 
reflected on nearly all his coins, not only in the 
reappearance of the Kalima, but in the assumption by 

* The fine calligraphy, however, caused the coin to be 
reduced in sise : all succeeding Sultans reproduced these small 
thick gold and silver pieces, but not the fine script, with the 
unfortunate result that the mint name which appears in the 
margin is frequently missing. 
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the monarch of such title§ as “ The warrior in the cause 
oi God” and “ The truster in the support oi the Compas- 
sionate,” while the names of the four orthodox Khalifs, 
Abubakr, ‘Umr, ‘Ugman and ‘Ali now appear for the 
first time on the coinage of India. The early gold and 
silver, of which about half-a-dozen different types exist, 
were minted at Dehli, Lakhnauti, Satgaon, Sultan- 
pur (Warangal), Daru-l-islam, Tughlaqpur (Tirhut), 
Daulatabad, and Mulk-i-Tilang. In A.H. 741 (1340) 
Muhammad sent an emissary to the Abbassid Khalif at 
Cairo for a diploma of investiture, and in the meantime 
substituted the name of the Khalif A1 MustakfJ Billah 
for his own on the coinage ; on the return of the 
emissary, however, it was discovered that that Khalif 
had actually died in A.H. 740, so during the latter 
years of the reign the name of his successor, A1 Hakim, 
appeared in its place (PI. VIII, 8). 

At least twenty-five varieties of Muhammad bin 
Tughlao's billon coinage are known. From inscrip- 
tions on the Forced Currency, which included tokens 
representing these billon pieces, we learn the names of 
their various denominations. There appear to have 
been two scales of division, one for use at Dehli, and 
the other for Daulatabad and the south. In the former 
the silver tankah was divided into forty-eight, and in 
the latter into fifty jaitils. At Dehli were current 2-, 6-, 
8-, 12- and IQ-gant pieces, equal respectively to ij^fth, 
ith, iih, ith and ird of a tankah. At Daulatabad there 
were halves (25 gani) and fifths (10 gam). The 
assignation of their respective values to the actual 
coins is, however, still a matter of difficulty.^ 

Billon as well as pure copper coins of the later 
years of -the reign bear the names of the two Khalifs. 
About twelve types* of copper money were minted, 
most of them small and without special interest 
Between the years A.H. 730-732 (1329-1.332) the 

* I am indebted to Colonel H. R. Nevill and Mr. H. N. Wright 
for this information. 

' Excluding the Forced Currency types. 
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Sultan attempted to substitute brass and copper tokens 
(PI. VIII, 9) for the silver and billon coinage. In order 
to secure the success of this experiment, he caused 
such appeals as the following to be inscribed on them : 
“ He who obeys the Sultan obeys the Compassionate" •, and 
it is significant that one of these tokens bears an inscrip- 
tion in Nagari, the sole example of the use of this 
script by the orthodox Sultan. These coins were struck 
at seven different mints, including Dhar in Malwa, but 
the scheme was doomed because of the ease with which 
forgeries were fabricated ; they were made in thousands ; 
the promulgation of the edict which accompanied the 
issue “turned the house of every Hindu into a mint,” 
says a contemporary historian. The Sultan thereupon 
withdrew the issue, and redeemed geniune and f^se 
alike at his own cost. 

tll. THE COINAGE OP DBHLl, PROM 1351 to 1526 
(A.H. 752-932) 

It has been suggested by historians that the 
disastrous consequences of Muhammad bin Tughlag 's 
experiment with the currency were in part responsible 
for the disintegration of his wide empire. This is 
improbable. His successor, Firoz Shah T ughla g. 
undoubtedly inherited a full treasury, as the vast con- 
structional works he undertook during the thirty-seven 
peaceful years of his reign prove. But he was no 
soldier ; and the governors of the wealthy Deccan 
province probably experienced little interference from 
the distant Court at Dehli. Daulatabad was an almost 
impregnable fort, and, doubtless, well stored with 
munitions. Consequently truculent Viceroys had the 
sinews of rebellion ready to their hand. The temptation 
was too great to be resisted. Other governors followed 
the lead given in the Deccan; the finest provinces 
rapidly fell' away during the disturbed rule of Firoz's 
successors and became independent kingdoms ; so that 
in a few years the dominions of the Dehli kings were 
reduced to little mote than the district rouqd (he city, 
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Their discomfiture was completed when, in 1398, the 
plundering hosts of Timur swept down through 
Hindustan and occupied the capital. Under these 
conditions the coinage naturally degenerated. 

The gold of Flroz Shah is fairly common, and six 
types are known. Following bis predecessor's example, 
he inscribed the name of the Khalif Abu-1- ‘abbas and 
those of his two successors, Abu-l-fath and ‘Abdullah, on 
the obverse, and his own name on the reverse, 
accompanied by such titles as “ The right hand of the 
commander of the faithful" (i,e. the Khalif) and "The 
deputy of ihe commander," The latter appears on either 
the copper or billon coins of nearly every subsequent 
ruler until Bahlol Lodi’s reign. In A.H. 760 (1359) 
Firoz associated the name of his son, Fath Khan, with 
his own on the coinage. 

Gold coins of subsequent kings are exceedingly scarce 
(PI. VIII, 11) ; the shortage of silver is even more 
apparent. Only three silver pieces of Firoz have ever 
come to light, and a few are known of Muhammad bin 
Firoz, Mahmud Shah, Muhammad bin Farid, Mubarak 
Shah II, and ‘Alam Shah. In the reign of Muhammad 
bin Firoz, the general title, “ The Supreme head of Islam, 
the commander of the faithful," was substituted for the 
actual name of the Khalif in the inscription. Firoz 
Shah, following the example of Muhammad bin Tu gh lao. 
issued in large quantities a billon coin of about 144 
grains weight (PI. VIII, 10). This was continued by 
his successors, but the proportion of silver was 
apparently gradually reduced. The coinage of the later 
rulers, though abounding in varieties, is almost confined 
to copper and billon pieces (PI. VIII, 12). During the 
whole period, with but two exceptions, one mint name 
appears, DehlJ, accompanied by one or other of its 
honorific titles, flazrat or Ddru-l-Mulk. 

The long reign of Firoz seems to have established his 
coinage as a impular medium of exchange ; and this pro- 
bably accounts for the prolonged series of his posthumous 
billon coins, extending over h period of forty years. 
Some pf these and of the posthumous issues of his son, 
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Mtiliammfid, and of his fi:randson, MahmOd, were struck 
by Danlat K’Vtan and Sbij^r KV**"- two sultans -who 
refused to assume the insienia of royalty. The coinage 
of the Lodi family, Bahlol, Sikandar and Ilxahlm, des- 
pite the difference in standard, bears a dose resemblance 
to that of the Sharqi kings of Jaunpnr. The first and 
the last minted copper and billon, Sikandar and his son, 
Mahmud, a pretender (1529) , billon only. Bahlol (1450- 
1489) issued a large billon coin, the Bahhlt, of about 
145 grains (PI. VIII, 13), end also a copper piece of 
140 grains, first intr^uced by Firoz, with its half and 
quarter divisions. The mint name, Dehli, appears on 
teth Bahlol’s and Sikandar’s coins, Init it is frequently 
n&issing from the latter, as the dies were made larger 
than the coin discs. The name Shahr Jaunpnr, “ The 
City Jaunpnr, ” occurs on the later copper of Bahlol 
after his reduction of the Sharqx kingdom in 1476. On 
their billon c'oins all three kings adopt the formula. 
"Trusting in the mercUul one,” but on his larger 
copper pieces Bahlol retained the old, “ Deputy oi the 
eommunder of the faithful” In 1526 Ibrahim Lodi was 
overthrown and killed on the field of Panipat by the 
Mughal Babur ; and once again the fortunes of the 
Indian coinage Ranged under the auspices of a foreign 
dynasty. 



Fig. 8. Akbar’s Ilabi formula. Cf. PI. X, 8 (obverse). 

VIII 

THE COINAGES OF THE MUHAM- 
MADAN STATES 

All the states whose coinages form the subject of 
this chapter, with the exception of Kashmir, were once 
provinces subject to the Dehli Sultans, and owed their 
independence to the ambition of powerful viceroys, who 
took advantage at various times of the weakened control 
of the central power. The earliest issues of each state 
were more or less close imitations of the Dehli currency, 
but local conditions soon introduced modifications in 
standard and fabric, and in the course of a century each 
had generally acquired a well-defined and characteristic 
coinage of its own. Prosperity was usually short-lived ; 
the inevitable period of decay set in ; and the coinage, 
confined at the close to ill-struck copper pieces, illus- 
trates history in striking fashion. Bengal, however, 
was able to maintain its silver currency to the last. 

I. THE COINAGE OF THE GOVERNORS AND 
SULTANS OF BENGAL 

Bengal was brought into subjection to the Dehli 
kingdom in 1202 (A.H. 599) by Bakhtiyar Khilii. who 
became the first governor of the province. Till 1338 it 
was nominally ruled from the capital, Lakhnauti, by 
independent governors ; but at least six of these issued 
coins in their own names ; and after 1310 there was a 
divided governorsbip, the rulers of East and West Benga} 
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each assuming the right to coin. Independence was 
gained under one of the rulers of Bast Bengal, Fak^u-d-din 
Mubarak ; and, after a year of discord, Shamsu>d>din Ilyas 
Shah, in 1339, brought the whole province under his con- 
trol. From 1339-1358 Bengal was ruled by four dynas- 
ties, the house of Ilyas Shah, 1339-1406 and 1442-1481, 
the house of the Hindu raja, Ganesh, 1406-1442, the 
Habshi kings, 1486-1490, and the house of the greatest 
of Bengal kings, 'Alau-d-din Husain Shah, 1493-1538. 
Bengal was then ruled from Dehli by Sher Shah and his 
family ; then independently from 1552-1563 by younger 
members of his dynasty ; and finally by three sovereigns 
of the Afghan Kararani family till 1576, when Bengal 
became a province of Akbar’s empire. 

Gold coins of Bengal are very scarce, and but one 
billon coin, of the governor Ghivagu-d-din Bahadur 
(1310-1323) has been found. The place of copper, it is 
supposed, was supplied by cowries. Silver coins are 
known of twenty-nine out of the fifty-six gover- 
nors and sultans, but the silver is inferior in purity to 
the Dehli coins ; and that of the Sultans is struck to a 
local standard of 166 grains : they are frequently much 
disfigured by countermarks and chisel-cuts made by the 
money-changers. The coins of the governors and 
Sultans until Shamsu-d-din Ilyas Shah show Dehli influ- 
ence in fabric and inscription, and this influence reappears 
occasionally later. The issues of the earlier governors 
bear the Kalima on the obverse ; for this later gover- 
nors substitute the name of the last Khalif of Ba ghd id. 
A1 Must'asim. The independent kings adopt various 
titles expressing their loyalty to the head of Islam, such 
as “ right hand of the Khalif, aider of the commander 
of the faithful” and " Succourer of Islam and the Mus- 
lims.” The convert, Jalalu-d-din Muhammad (1414-1431), 
revived the use of the Kalima, which is continued with 
two exceptions by all his successors till 'Alau-d-din 
Husain Shah’s reign. The most usual personal titles 
are “ The mighty Sultan” or "The strengthetted by the 
support of the Compassionate,” but certain rulers adopt 
striking formulae of their own. Shamsu-d-din Ilyas 

6 
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Shah, following 'Alau-^-dia Muhammad of Dehli, 
called \).\ra.se\i ^ The Secmd Alexander” kxA Sikandar 
Shah ( 1358-89) was evidently imitating Muhammad bin 
Tu ghl ao in ‘ ‘ The warrior in the cause of ike Compasston- 
ate.” One of the most curious and interesting titles 
appears on a coin of ‘Alau-d-din Husain ; it runs as fol- 
lows : “ The Sultan, concfueror over KamrU and Kamiah 
and Jajnagar and Urissak,” alluding to his invasions of 
Assam and Orissa. 

The coinage assumes a characteristic local type first 
under Sikandar (PI. IX, 1), son of the founder of the 
house of Ilyas, and henceforth there is much variety of 
design, the Sultan’s name and titles being enclosed in 
circles, squares, octagons, sometimes with multifoil 
borders or scalloped edges ; margins occur more usually 
on the reverse only, sometimes on both sides, in wbic^ 
are inscribed the mint and date in Arabic words. 
Nagiru-d-din Mahmud I (1442-59), abolished the mar- 
ginal inscription ; and from his reign the mint name and 
date, in figures, appear at the bottom of the reverse 
area. For some of his coins Jal^u-d-din Muhammad 
used Tughra characters, which, owing to the up-strokes 
being elongated to the upper edge of the coin, give the 
curious appearance of a row of organ-pipes. It must 
be admitted that the majority of Bengal coins are 
entirely wanting in artistic form, the depths being 
reached perhaps in some of the issues of Ruknu-d-din 
Barbak (1459-74); the calligraphy is of the poorest 
quality ; and the Bengali die-cutters frequently reveal 
their ignorance of Arabic. The fine broad coins of the 
two Afghan dynasties display an immediate improve- 
ment ; they are identical in form and inscription with 
the Dehli Surl coinage, and are struck to Sher Shah’s 
new silver standard. A special feature of the Bengal 
coinage is the number of its mints ; twenty-one names 
have been read on the coins, but it is uncertain whether 
some of these are not temporary names for better- 
known towns. The most 4inportant mints were 
Lakhnauti, Firozibad, Satgaon, Fathabad, Husainab^, 
Nagratabad and Tanda. Also certain coins are inscribed 
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as struck at *‘The Mint*’ and “The Treasury.” The 
broad silver coins of the little state of Jayantapura, 
though struck two centuries after the independent 
coinage of Bengal bad disappeared, seem to be a late 
echo of the popularity it achieved, particularly in the 
neighbouring hill states. 

II. COINAGE OF THE SULTANS OP KASHMIR* 

Kashmir was conquered about the year 1346 by a 
Swat, named Shah Mirza, who, assuming the title of 
Shamsu-d-din, founded the first Muhammadan dynasty. 
The most famous of suct^eding rulers were the 
iconoclast Sikandar (1393-1416) and the tolerant Zainu- 
l-‘abidin (1420-70). From 1541 to 1551 Kashmir was 
ruled by a Mughal governor, Mirza Haidar, nominally in 
subjection to the Emperor Humayun. In 1561 the 
Chak dynasty succeeded and ruled till 1589, when Akbar 
annexed Kashmir to the empire. Coins are known of 
sixteen sultans ; there arc also coins in the local style 
struck in the names of the Mnhgals. Akbar and Humayun 
and of Islam Shah Suri. The gold of these Sultans is 
extremely scarce, only about twelve specimens being 
known, including coins of Muhammad Shah, Ibrahim 
and Yusuf. They are all of one type : on the obverse 
is the Kalima enclosed in a circle, the reverse inscrip- 
tion giving the king’s name and titles and the mint, 
Kashmir, is divided into two parts by a double band 
running across the face of the coin. Most characteristic 
of the Kashmir kingdom are the square silver pieces 
(PI. IX, 9) ; size, shape and design suggest that the 
model for these may perhaps be found in the recent 
billon issues of Quj;bu-d-dln Mubirak of Dehli (1316- 
20). Following conservative Kashmir traditions, the 
design once fixed remained unchanged till the downfall 
of the kingdom. The obverse gives the ruler’s name 
accompanied invariably by the title, “ The most mighiy 

* The chronology of these Sultans, long in doubt, has now been 
fixed. Cf. 1918, p. 451. 
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Sultan" and the date in ; on the reverse appears 

the legend “ Struck in Kashmir" in a square border set 
diagonally to the sides of the coin, and in the margins 
the date (usually illegible) in Arabic words. Dates {m 
Kashmir coins are frequently unreliable, they seem at 
times to have become conventional along with the 
style. 

The copper coinage follows in general the standard 
of the preceding Hindu kings and is very poorly 
executed. In the commonest type the obverse inscrip- 
tion is divided by a bar with a knot in the middle. 
Zainu-l-‘abidin struck several kinds of copper ; a large 
crude square type, also found in brass, may belong to 
an earlier reign. Of Hasan Shah a lead coin has been 
recorded. 

m. COINAGE OF THE SULTANS OP MADURA 
OR MA<BAR 

When Muhammad bin Tughlao formed the most 
southern districts of his kingdom into a province, which 
he named Ma'bar, he seems to have struck certain types 
of billon and copper specially for circulation there. In 
1334(A.H. 735) the governor, Jalalu-d-din Ahsan Shah, 
proclaimed his independence, and he and his eight 
successors minted coins of copper and billon^ in their 
capital, Madura, until they were subjugated by the king 
of Vijayanagar in 1371 (A.H. 773). The last coin of 
'Alau-d-din Sikandar Shah is, however, dated A.H. 779. 
These coins, which are of little interest, follow two 
types of the Dehll coinage, one of which has the 
sultan’s name in a circle with the date in Arabic in the 
surrounding margin ; the other has the title, “ The most 
mighty Sultan" on the reverse, and the sultan’s name 
on the obverse (PI. IX, 8). The calligraphy is of a 
southern type and this alone distinguishes these coins 
from Dehli issues. 

* Two gold coins are also known of these Idngs; one Is in 
the British Musenm. 
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IV. COINAGES OF THE DECCAN 

The Deccan province, after a series of revolts ex- 
tending over four years, became finally severed from the 
Dehli kingdom in 1347 ( A.H. 748). Certain copper coins 
in the Dehli style, bearing this date, have been attributed 
to Na$iru-d-din Isma'il, the first officer to assume the 
state of royalty. But in the same year he was 
superseded by Sultan ‘Alau-d-din Hasan Bahmani, 
founder of a dynasty which ruled till 1518, when its 
bloodstained annals as an independent kingdom closed, 
though nominal sovereigns supported the pretensions of 
royalty until 1525. The earliest known coin of the 
dynasty bears the date A.H. 757. The kingdom at the 
heigtft of its power, under Muhammad Shah III (1463- 
82), extended from the province of Berar in the north to 
the confines of Mysore in the south, and east to west 
from sea to sea. Until the time of ‘Alau-d-din Ahmad 
Sh^ II (1435-57) the capital was Kulbarga, renamed 
by the founder of the kingdom Ahsanabad; Ahmad 
Shah moved the seat of government to Bidar, which 
henceforth, under the name Muhammadabad, appears on 
the coinage in place of Ahsanabad. No other mint 
names have been found. 

The gold and silver coins are fine broad pieces 
modelled on the tankahs of ‘Alau-d-din Muhammad of 
Dehli. In the earlier reigns there is some variety in 
arrangement and design: the legend on the silver of 
Ahmad Shah 1 (1422-35), for example, is enclosed in 
an oval border, and there is a gold piece of the versatile 
bigot, Firoz Shah (1399-1422), corresponding in weight 
and fabric to Muhammad bin Tughlaa’s heavy issue. 
But by the reign of Ahmad Shah II a single design had 
been adopted for both metals (PI. IX, 2) ; on the obverse 
are inscribed various titles which changed with each 
ruler ; on the reverse appear the king’s name and further 
titles within a square area; while in the margins are 
the mint name and date. The legend on the gold coins 
of Mahmud Shah (1482-1518), perhaps the commonest of 
the rare Bahmani gold issues, may serve as an example : 
obverse, “ Trusting in the Merciful one, the strong, the 
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rich, the mighty Suttah"; reverse, “The father of 
battles, Mahmud Shah, the guardian, the Bahmanl." 
Small silver pieces were struck by the first two rulers, 
weighins^ from 15 to 26 grains. 

The earliest copper follows closely that of Dehll, 
but innovations soon made their appearance, and after 
the reign of Ahmad Shah II coins are found varying 
from 225 to 27 grains in weight; the copper standard 
seems to have been continually changed. Some of the 
titles appearing on the silver are usually to be found on 
the same ruler’s copper, but many varieties in type are 
found, especially among the issues of Muhammad 1 
(1358-73) and the later kings ; of Mahmud Shah seven 
varieties are known, and seven are also known of 
Kalimullah, the last nominal king, struck probably by 
Amir Barid of Bidar. 

During the reign of Mahmud Shah the great kingdom 
of the Deccan was split up into five separate sultanates. 
Copper coins of at least three of the Nigam Shahs of 
Ahmadnagar (1490-1637) are known : they appear to 
have had mints at Ahmadnagar, Daulatabad and Burhana- 
bad. The coinage of Gulkanda is confined to a single 
copper type, struck by the two last Qujb Shahi kings, 
‘Abdullah and Abu-l-Hasan ; the reverse bears the 
pathetic legend, “ It has come to an end well and auspic- 
iously'' The copper coins of the last five ‘Adil Sh^I 
rulers of Bijapur are rather ornate, but usually very 
ill-struck ; small gold pieces bearing a couplet are 
known of Muhammad (1627-56). Most interesting of 
all Bijapur coins are the curious silver Larins^ . or 
fish-hook money, issued by ‘Ali II, 1656-72 (PI. IX, 10), 
which became one of the standard currencies among 
traders in the Indian Ocean towards the end of the 
sixteenth century. The coinage of the sultans of the 
Maidive Islands, whereon they styled themselves 
“ Sultans of land and sea," was based on that of BijapQr 
and survived till the present century. 

* The name Is derived from the port LSr, on the Persiaa Gtdf , 
where this coin was first struck. 
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V. THE COINAGE OP THE KINGIDOM OF JAUNPOR 

The Eastern (Shargi) kingdom of Jatinpar, which 
also included the modern districts of Gorakhpur, Tirhut 
and Bihar, owed its independence to the power and influ- 
ence of the eunuch, Khwaia-i-Jahan. who was appointed 
“ Lord of the East," by Mahmud Shah II of Debll, in 
1394. The coinage does not, however, begin till the 
reign of the third ruler Ibr^im (1400-40), and he and 
his three successors continued to mint till 1476, when 
Bahlol Lodi overthrew Husain Shah and re-annexed 
the province to Dehli. The bulk of the Jaunphr coin- 
age consists of billon and copper pieces modelled on 
those*of DehlL The commonest billon type has on the 
obverse the legend, "The Khalit^ the commander of the 
taiihiul,may his kiuLliiate be perpetuated”', the reverse 
gives the king’s name, and on coins of the last three 
rulers their pedigree as well. Mahmud ShMi (1440-58) 
introduced a type of copper with his name in a circle on 
the obverse, which was continued by his successors 
(PI. IX, 5). Billon coins were struck in the name of 
Husain Shah for thirty years after his expulsion from 
Jaunpur in 1476 (A.H. 881) ; and a few copper coins 
of about the same period bear the name of a rebel, 
Barbak Shah, a brother of Bahlol Lodi. The silver 
coins of Ibrahim and Mahmud are extremely scarce. 
Gold was struck by Ibralum, Mahmud and Husain. 
With the exception of one coin of Ibrahim, which 
follows the ordinary Dehli model, all three rulers, 
evidently influenced by their neighbour, Jalalu-d-din 
Muhammad of Bengal, used the " organ-pipe " arrange- 
ment of tughra characters for the inscription of the 
reverse (PI. IX, 4). The obverse inscription employed 
by Ibrahim and Mahmud, "In the time ot the supreme 
head of Islam , the deputy of the commander of the faithful, ' ’ 
and the more correct form used by Husain, which omits 
the words "the deputy of,” again show Dehli influence. 
Only one coin, a large copper piece of Mahmud in the 
British Museum, is known to bear the mint name 
Jaunphr. 
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VI. THE COINAGE OF MXLWl 

Malwa, annexed to the Dehli kingdom by ‘Alau-d- 
din in 1305, became an independent state under the 
governor, Dilawar Khan Ghori. in 1401. His son, 
Hoshang Shah (1405-32), initiated the coinage. The 
province, after incessant wars with Gujarat, attained its 
widest limits under the usurping minister, Mahmud I, 
l^iljl (1436-68). But after a civil war, in 1510, a steady 
decline set in, and in 1530 Bahadur Shah of Gujarat 
captured Mandu, the capital, and the country remained a 
province of his kingdom for four years. It was next 
captured by Humayun. Then, from 1536 to 1542, it was 
ruled by a Gujarati governor, Qadir Shah. Finally it 
was governed by Baz Bahadur, a son of Sher Shah’s 
nominee, Shuja' Khan, from 1554 to 1560, when it was 
conquered by Akbar and made a Mughal province. 

The first seven Sultans struck coins in all three 
metals. Mahmud I introduced billon, and this was 
employed dso by his three successors. The 
characteristic feature of the Malwa coinage is the 
square shape, also introduced by Mahmud I ; he 
and his successor, £liiya§ Shah (1469-1500), struck 
both square and round coins, but from the reign of 
Na$ir Shah (1500-10) the square form is used exclu- 
sively. The gold pieces of the first two kings follow the 
Dehli style. Mahmud, however, introduced a new type 
for the reverse, dividing the face of the coin into two 
equal parts by lengthening the tail of the last letter 
‘*ye” in his name, IQ^ilji. Gfaiyag Shah used a similar 
band on both faces (PI. IX, 3), and this is a mark of 
almost all succeeding coins in both shapes. 

The square base silver pieces of Mahmud II (1510- 
30), with the inscriptions enclosed in circular and 
octagonal borders, are the finest coins of the series. 
The rebel, Muhammad II (1515), the Gujarat king, 
Bahadur, the governor, Qadir Shah, and Baz Bahadur 
struck copper coins only. ' The mint name, Shadiabad 
(Mandu), ” City of Delight,” is inscribed only on coins 
of the earlier kings. 
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With the reign of QtliyM Shah a series of ornaments 
begins to appear on the coinage ; the purpose of these 
is uncertain, but they seem to be connected with the 
dates of issue. Like the Bahmanis, the Malwa sovereigns 
use elaborate honorific titles for their inscriptions. 
Perhaps the most striking is one of Mahmud I, who 
calls himself " Tlu mighty sovereign, the victorious, the 
exalted in the Faith and in the world, the second 
Alexander, the right hand oi the Khalifats, the defender of 
the commander of the faithful" 

The tradition of the square shape lingered on in 
Malwa and the neighbourhood long after the extinction 
of its independence; curious crude little pieces were 
struck, 'probably for a century at least, with a mixture of 
Mughal. Malwa and Gujarati inscriptions. Square copper 
Mughal coins were struck at Ujjain up to the time of 
Shah Jahan 1, and Sangrama Simha of Mewar (1527' 
32) also modelled his copper coinage on that of Malwa. 

Vn. THE' COINAGE OF GUJARAT 

^afar Khan, viceroy of the wealthy province of 
Gujarat, threw off his allegiance to Sultan Mahmud II of 
Dehli in 1403, but the first coins known are those of his 
grandson, Ahmad I (1411-43), founder of the great city 
of Ahmadabid in A.H. 813 and of Ahmadnagar in A.H. 
829. The dynasty reached the culmination of its 
power in the long reign of Mahmud I (1458-1511), who 
instituted two new mints at Mustafa'abad in Girnar, and 
Muhammadabad (Champanir). He was succeeded by 
eight princes, of whom Bahadur Shah (1526-36) alone 
showed any ruling ability. The province was added to 
the MughM Empire in 1572, but the deposed king, 
Mugaffar III, regained his throne for five months eleven 
years later, and actually struck silver and copper of the 
Mughal Ahmadabad type. Coins of nine of the fifteen 
kings are known. 

The coinage, chiefly of silver and copper, at its 
commencement followed the Dehli style, but soon 
developed a characteristic fabric of its own, though the 
late Dehli copper type, with the Sultan’s name in 

7 
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a square area, never entirely lost its influence in Gujarat 
(PI. IX, 6, 7). The standard seems, however, always 
to have been a local one, based on the weight of 
the Gujarati rati of 1'85 grains. Gold pieces, except 
those of Mahmud III (1553-61; PI. IX, 6), are rare. 
Mahmud I also employed billon, and his coins are the 
finest of the series. His silver coins, on which the 
legends are enclosed in hexagons, scolloped circles and 
other figures, are very ornate. The inscriptions are 
for the most part simple ; on the obverse appear 
various titles and formulae, on the reverse the king’s 
name, sometimes accompanied by his laqab (kingly 
title). The earliest Persian couplet to appear on an 
Indian coin is found on one of Mahmud II, dated 
A.H. 850. It runs as follows : 

So long as ihe sphere of the seat of the mint, the orb of 
the sun and moon remains, 

May the coin of Mahmud Shah the Sultan, the aid of 
the Faith, remain. 

Perhaps the most interesting of the Gujarat series 
are the so-called “ pedigree coins,” each struck probably 
for some special occasion, on which the striker traces bis 
descent back to the founder of the dynasty. Only four 
silver coins of this class have been recorded, two of 
Ahmad I, one dated A.H. 828 and the earliest known 
Gujarat coin, one of Mahmud I, and one of Bahadur Shah. 

Although the majority of coins were probably struck 
at Ahmadabad, the name actually occurs only on the 
copper of Mugaffar III of the years A.H. 977 and 978 
Afimadnagar, accompanied by an uncertain epithet, is 
inscribed on the copper of Ahmad I from A.H. 829 
onwards. Shahr-i-a'eam ("the very great city") 
Mu^tafa'abod appears on silver and copper, and 
Shahr-i-mukarram (the illustrious city) Mukammad" 
abad on all the finest silver pieces of Mahmud 1. 

MugaSar III granted permission to the Jam of 
Navanagar to coin” koris ”((.;. copper pieces), inrovided 
that they should bear the king^s name. Such koris, bear- 
ing debased Gujarat legends, were also coined for several 
centuries by the chiefs of Jflnagadh and Purbandar. 
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IX 

GOINS OF THE SCRIS AND THE MUGHALS 

Aftbr the battle of Panliwt, in 1526, ^ahtru-d-din 
Babur’s rule iu Hindustan, until his death in 1530, was 
in reality nothing more than a military occupation, and 
Humayun’s position during the first ten years of his 
reign was even more unstable. The silver shahrukbs. 
or dirhams, of Babur and Humayun. which follow in 
every respect the Central Asian coinage of the Timurid 
princes, were obviously struck only as occasion warranted, 
chiefly at Agra, Labor (PI. X, 1), Dehli and Kabul. The 
interesting camp mint UrdQ first appears on a coin of 
Babur, an eloquent testimony to the nature of his sove- 
reignty. On the obverse of these coins is the Kalima, 
enclosed in areas of various shapes with the names of the 
four orthodox Khalifs or Companions and their attributes* 
in the margins ; on the reverse the king’s name, also 
in an area, in the margins various titles, together with 
the mint and generally the date. Humayun’s gold are 
tiny mintless pieces, also of Timurid fabric (PI. X, 2); 
a very few of these and some silver dirhams are known 
of Akbar’s first three years. Babur and Humayun’s 
copper coins are anonymous, and were minted chiefly 
at Agra, Dehli, Labor and Jaunpur. 

* For Inscription, cf. Key to Plate X, 1. 

Note.— the mint marks in Fig. 9 occur on coins of the follow- 
ing : (1) Humayun, Agra, etc. {T) Shah 'Alam 11, ShShjahanSbad. 
(3) Aurangseb, Multan. (4) East India Company, copied from 
Mufi^d ccdns. (5) Nawabs of Awadh, MuhammadabS^Baidlras. 
(6> The Kitar— “dagger," Shah *Alam II, Narwar, etc. (7) 
Apkds— " Elephant-goad Mara^bd coins. 

S 
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The Afghan Sher^hah Sari, who after the expulsion 
of Hutnayun in 1540 (A.H. 947), controlled the destinies 
of Hindustan for five years, was a ruler of great construc- 
tive and administrative ability, and the reform of the 
coinage, though completed by Akbar, was in a great 
measure due to his genius. His innovations lay chiefly 
in two directions : first, the introduction of a new standard 
of 178 grains for silver, and one of about 330 grains for 
copper, with its half, quarter, eighth and sixteenth parts. 
These two new coins were subsequently known as the 
rupee and the dam. The second innovation was a large 
increase in the number of the mints : at least twenty- 
three mint names appear on the Suri coins. The 
object of this extension, probably suggested to Sher 
Shah during his residence in Bihar by the Bengal 
coinage, was no doubt to provide an ocular proof of 
sovereignty to his subjects in the most distant provinces 
of his dominions ; but the system needed a firm and 
resolute hand at the centre of government. 

Genuine gold coins of the Suri kings are exceedingly 
rare. The rupees are fine broad pieces (PI. X, 3); the 
obverse follows the style of Humayun’s silver ; the 
reverse bears the Sultan’s name in a square or circular 
area, along with the date and the legend, ‘ ‘ May God 
perpetuate his kingdom," and below the area the Sultan’s 
name in Hindi, often very faulty.* In the margin are 
inscribed the special titles of the Sultan, and sometimes 
the mint. On a large number of both silver and copper 
coins no mint name occurs ; some of these seem to 
be really mintless, the dies of others were too large for 
the coin discs. On a very common mintless silver type 
of Islam Shah (1545-53) and Muhammad 'Adil Shah, 
the Arabic figures 477 occur in the margin: the signi- 
ficance of these is unknown. A few silver coins of 
Sher Shah and Islam Shah are square ; half rui>ees are 
extremely scarce ; a one-sixteenth piece is also known. 

The majority of copper coins bear on the obverse 
the inscription, "In the Htne of the commander of the. 

' If the area is circular the Hindi inscription appears In the 
margin. 
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iaiiMul, the protector of the religion oi the Requiter on 
the reverse appear the Sultan’s name and titles and the 
mint (PI. X, 4). These inscriptions are sometimes con> 
tained within square areas. 

During the years 1552-56 two nephews and a cousin 
of Sher Shah, Muhammad 'Adil, Sikandar and Ibrahim, 
contested the throne and struck both copper and silver. 
Coins of the two last are very rare (PI. X, 5). 

The few coins of Humayun’s short second reign of 
six months which have survived show that he had 
adopted both the new silver and copper standards of 
the Sorts, though he also coined dirhams. With Akbar’s 
accession, in 1556 (A.H. 963), begins the Mughal coinage 
proper. The special value placed by Muhammadan 
sovereigns on the privilege of coining has already been 
noticed ; Muhammad bin Toghlao used his money as a 
means of imposing decrees upon his subjects ; in a more 
refined way Akbar used the coinage to propagate his 
new “Divine” faith; and both he and the cultured 
Jahangdr detected in it a ready medium for the expres- 
sion of their artistic tastes. The importance attached 
to the currency by the Mu g hal emperors is further 
revealed in the full_ accounts given by Akbar’s minister, 
Abu-l-fa^l, in the Aln-i-Akdari, and by Jahangir in his 
memoirs, the Tozuk-i-Jahanglrl, and by the number of 
references to the subject by historians throughout the 
whole period. From these and from a study of the coins 
themselves scholars have collected a mass of materials, 
from which it is now possible to give a fairly compre- 
hensive account of the Mughal coinage. Abu-l-fa;sl and 
Jahangir mention a large number of gold and silver 
coins, varying from 2,000 tolahs' to a few grains in 
weight. Gigantic pieces are also mentioned by Manned, 
Hawkins and others ; and Manucci says that they were 
not current, but that the king (Shah Jahan) “ gave them 
as presents to the ladies.” "rhey were also at times 
presented to ambassadors, and appear, indeed, to have 
been merely used as a convenient form in which to store 

* The tolah in Jabingir’s Ume weighed probably between 185 
and 187 grains. 
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treasure. Naturally -^ery few of these pieces have 
survived, but a silver coin of Aurang^zeb is reported to 
be in Dresden, which weighs five and a half English 
pounds, and there is a cast of a 200-muhar piece of 
Shah Jahan in the British Museum. In the British 
Museum also are two five-muhar pieces, one of 
Akbar and one of Jahangir, both struck in the Agra 
mint. A few double rupees of later emperors, and a 
ten-rupee piece of Shah 'Alam II of Surat mint are 
also known. The standard gold coin of the Murals 
was the muhar, of about 170 to 175 grains, the equivalent 
of nine rupees in Abu-l-fa^l’s time. With the exception 
of a few of Akbar’s square issues, which are slightly 
heavier, and Jahangir’s experiment during his first five 
years, when it was raised first by one-fifth to 204 grains, 
and then by one-fourth to 212*5 grains, the muhar main- 
tains a wonderful consistency of weight and purity to the 
end of the dynasty. Half and quarter muhars are known 
of several emperors, and a very few smaller pieces. 

The rupee, adopted from Sher Shah’s currency, is 
the most famous of all Mughal coins. The name occurs 
only once, on a rupee of Agra minted in Akbar’s forty- 
seventh year.^ This, too, maintained its standard of 
weight, 178 grains, practically unimpaired, although 
during the reigns of the later emperors some rupees 
minted by their ofl5cers_ are deficient in purity. The 
“ heavy ” rupees of Jahangir’s early years exceed the 
normal weight, like the muhars, first by one-fifth and 
then by one-fourth ; and a few slightly heavier than 
the normal standard were also minted by Shah 'Alam 
Bahadur and Farrukhsiyar in Bihar and Bengal. Halves, 
quarters, eighths and sixteenths were also struck. In 
Surat the half rupee appears to have been in special 
demand, and in Akbar 's reign the half rupee was also 
the principal coin issuing from Kabul. 

In addition to the regular gold and silver currency, 
special small pieces were ^ occasionally struck for 
largesse ; the commonest of ''these is the xifAr, struck 

* Cf. Lahore Mvseurt Caialof^ve (Mughal Emperors) i Pl< 

XKItiv. 
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hi silver by Jahaosrir, Shah Jahan, Atirans: 2 eb, 
Jahindar and ParmUisiyar. Gold niiirs are very scarce 
(PL XI, 8). Jahangir also issued similar pieces, which 
be called Nur afs^n, “Light scattering,” and Sh.air 
qiJyal, “May these alms be accepted” (PI. X, 12). In 
1679 Aurangzeb reimposed the jizya, or poll-tax, on 
infidels, and, in order to facilitate payment in the 
orthodox manner, struck the dirham shari, "legal 
dirham,” usually square in shape, in a number of mints 
(PI. XI, 11). Farrukbsiyar again issued these dirhams, 
when he re-instituted the poll-tax in the sixth year of 
his reign. The Mughal copper coinage is based on Sher 
Shah's dam of 320 to 330 grains, which, with its half, 
quarter and eighth, continued to be struck until the fifth 
year of Aurangzeb, 1663 (A.H. 1073). The name dam 
occurs only once on a half dam of Akbar of Srinagar 
mint. The usual term employed is Futas, “ copper 
money,” or Sikkah futas, “ stamped copper money.” 
The names ni^fi (half dam), damra (= quarter dam), 
damn (= one eighth of a dam) also appear on Akbar's 
copper. Jahangir inscribes the word rawanl on some of 
his full and half dams, and on his smaller pieces, 
both meaning simply “ current.” 

Between the forty-fifth and fiftieth years of Akbar’s 
reign were issued, from eight mints, the full iankah of 
644 grains weight, with its half, quarter, eighth and 
sixteenth parts, though the large full tankahs are 
known only from Agra, Dehli (PI. X, 10), Ahmadabad 
and Bairat. About the same time Ak^r introduced the 
decimal standard, with his series of four, two and one 
tankl pieces, struck at Ahmadabad, Agra, Kabul and 
Lihor ; ten fankts being equal to one full iankah. 

After the fifth year of Aurangzeb, owing to a rise in 
the price of copper, the weight of the dam or fulus was 
diminished to 220 grains, and this became the accepted 
standard for southern mints. A few coins of the heavier 
weight were struck subsequently by Aurangzeb, Shah 
'Alam Bahadur and Parrukbsiyar. 'The copper coinage 
of later emperors until Shah 'Alam 11 's reign is not 
plentiful. 
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The early s^old and silver coins of Akbar bear the 
same inscriptions, though there is some variation in their 
arrangement. Following Babur’s and the Shri coinage, 
the Kalima and Companions’ names appear on the 
obverse, and on the reverse at the beginning of the 
reign the following inscription, “ Jaldlu-d-din Mufuttn- 
mad Akbar t Emperor ^ champion of the Faith, the mighty 
Sultan, the illustrious Emperor, may God most High 
perpetuate the kingdom and the sovereignty.” Portions 
of this are dropped later on (PL X, 7). Squares, 
circles, lozenges and other geometrical figures are 
employed to contain the more important parts of 
the legend, and the mint name always, and the date 
generally, appear on the reverse. About the year 
A.H. 985 the shape of the coins was changed from 
round to square, but the same inscriptions were retained. 

In the year 1579 (A.H. 987) Akbar promulgated 
his Infallibility Decree, and in the same year appear 
quarter rupees from the Fathpur, Labor, and Ahmada- 
bad mints, with a new inscription, Allahu Akbar, upon 
the obverse. From the thirty-second year an expanded 
form of this, Allahu Akbar jalla jalalahu, “ God is 
great, eminent is His glory,” appears on a mintless 
series of square silver coins (PI. X, 11) ; and from the 
thirty-sixth year it is used regularly on the square 
issues of the chief mints ; later on there is a reversion 
to the round form. These Ilahi coins are all dated in 
Akbar’s new regnal era,^ and also bear the names of 
the Persian solar months. The custom of issuing coins 
monthly continues with a few breaks in Jahangir’s 
reign until the early years of Shah Jahan. The round 
Ilahi coins, especially those of Agra, Patna and Labor, 
display considerable artistic merit : certain issues of 
Agra of the fiftieth year (PI. X, 8) are probably the 
finest of the whole Mughal series. Among the many 
remarkable coins struck by Akbar may be mentioned 
the muhar, shaped like a double Mihrab, which 
appeared from the Agra mint in A.H. 961 <P1. X, 6) ; 

‘ This starts from 28th Rab‘i 11. A.H. 963, the first year of his 
r«gn, but was not instituted untirthe 29th year. The earliest 
known coin dated in this era is of the year 31. 
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the Ilabi mtihar of the fiftieth year, from the same mint, 
eneraved with the fisrnre of a duck (PI. X, 9) ; the 
beautiful "hawk” muhar, struck at Asirgarh in 
commemoration of its conquest in the forty-fifth year ; 
and the mintless half-muhar, bearing the figures of 
SitI and Rama. Specimens of all these are in the 
British Museum. Akbar also initiated the practice of 
inscribing verse-couplets on the coinage, into which was 
worked the emperor’s name or the mint, or both. 
These were used by him for only three mints, but with 
Jahangir the practice became general, and forty-seven 
different couplets of his reign have been recorded (cf. 
Key to PI. XI, 2, 3, 4, 5, 6). 

Jahangir’s gold and silver coins in their endless 
variety are the most ornate of all Mughal coins. Start- 
ing with a Kalima obverse, and his name and titles on 
the reverse (PI. X, 1), he soon adopted a couplet 
legend ; sometimes the couplet is peculiar to a single 
mint, sometimes it serves a group of mints During 
the fifth and sixth years at Agra (PI. XI, 4) and Labor 
ihe couplets were for a short time changed every 
month. In the latter year followed a new type, with 
the emperor’s name on the obverse, and the month, 
date and mint name on the reverse ; this remains till 
the end of the reign on the coins of some mints, but at 
Agra, Labor, Qandahar and one or two others there is 
a return to the couplet inscription. For varying periods 
between the years A.H. 1033 and 1037 the name of the 
Empress Nur Jahan is associated in a couplet with that 
of Jahangir on the issues of Agra, Ahmadabad, Akbar- 
nagar, Ilahabad, Patna, Surat (PI. XI, 5) and LMior. 

Jahangir seemed to find unceasing zest in novelty : 
from the sixth to the thirteenth year of his reign the 
rupees of Agra were minted in the square and round 
shape in alternate months. In the thirteenth year 
appeared the famous Zodiac coins, on which pictorial 
representations of the signs of the zodiac were 
substituted for the names of the months on the reverse ; 
this type was retained on the Agra muhars (PI. XI, 2) 
till the seventeenth year. The Zodiac rupees of 
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the silver and gold, was dated in the new era and issued 
monthly. Some of Jahatigir’s rawanls, especially those 
from the Ajmer mint, have pretensions to artistic merit. 
His copper issues, and those of succeeding kings, with 
the exception of a few of Aurangzeb's, have the king’s 
name and Hijri date on the obverse, and the mint and 
regnal year on the reverse. 

The Hijri era was used by all emperors and usually 
the regn^ year is inscribed as well. For his later coins, 
as has been seen, Akbar employed his own Divine era, 
Jahangir and Shah Jahan I each used similar eras, but 
as they place the Hijri year along with the solar months 
on the coins the calculation of the dates is somewhat 
confusing. 

From the time of Humayun onwards there appear 
on the coinage certain marks, sometimes called mint- 
marks, but perhaps more properly designated ornaments 
(Fig. 9). The purpose of these on the earlier issues is 
uncertain, later on they sometimes marked a change of 
mint-masters ; others appear to have been really 
distinctive mint marks, such as that which appears on 
Shah 'Alam H's Shahjahanabad coins (Fig. 9, 2). 

Perhaps the most distinctive feature of the Mughal 
coinage is the diversity of mints. Akbar’s known mints 
number seventy-six. Copper was struck in fifty-nine of 
these, the largest number recorded for any emperor, 
while silver is known from thirty-nine. Aurangzeb’s 
conquests in the Deccan raised the silver mints to 
seventy, whereas copper mints sank to twenty-four. 
For the remaining emperors mints for silver average 
about fifty until Shah 'Alam ll’s time, when they rose to 
eighty ; most of these, however, were not under the 
imperil control. The puppet emperors, Akbar 11 and 
Bahadur Shah, were permitted by the East India 
Company to strike coins only in their prison capital, 
Shahjahanibad (Dehli). Altogether over two hundred 
mints are known, but the greater number of these were 
worked only occasionally; Agra, Dehli, Labor and 
Ahmadabad alone struck coin continuously throughout the 
Mug^l period. To these may be added Surat, llahatSd, 
Jahangirnagar anU Akbarnagar from Jahangir’s reign, 
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Multan from the reign of Shah Jahan I, and Itawah 
and Bareli from the time of Aurangxeb. The practice 
of giving mint towns honorific titles, in vogue 
with the early Muhammadan Saltans, was continued by 
the Mn gh als. Thus Dehli became, on being selected 
as the capital of the empire by Shah Jahan I, in A.H. 
1048, Shahjahanabad. In the second year of the same 
reign Agra became Akbarabad. Epithets were also 
frequently attached to mint names. Daru-l-l^ilafat, 
” Seat of the Khalifate,” “ Chief City,” is applied to 
twelve mints besides Agra. Daru-s~salianat is the 
usual epithet of Lahor. After A.H. 1100 Aurangzeb 
changed the name of Aurangabad to Khuiista Bunyad, 
“The fortunate foundation,” the only example of a 
Mughal mint called solely by an honorific epithet. 

The great system of coinage illustrated by the 
Mughals, operating over such wide territories, needed, 
as has been already remarked, a master hand to control 
it. With the dissensions which set in between rival 
claimants to the empire on the death of Aurangzeb, the 
controlling power was weakened. The diminished 
resources of his treasury compelled the emperor, 
FarruHjsiyar (1713-19), to adopt the fatal policy of 
farming out the mints. This gave the coup de gr&ce to 
the system, and henceforward, as will be related in the 
next chapter, we find independent, and semi-independent 
chiefs and states striking coins of their own, but always 
with the nominal consent of the Dehli emperor, 
and almost invariably in his name. Not until the 
nineteenth century was the Mu gh al style and super- 
scription generally discarded. 

Such was the coinage of the “ Great Mogul.” Con- 
sidering it as the output of a single dynasty, which main- 
tained the high standard and purity of its gold and 
silver for three hundred years, considering also its 
variety, the number of its mints, the artistic merit of 
some of its series, the influence it exerted on contem- 
porary and subsequent coinages, and the importance of 
its standard coin — the rupee — in the commerce of to-day, 
the Mughal currency surely deserves to rank as one of 
the great coinages of the world. * 



Pig. 10. Gurmulchl Script on Sikh Coins, AkU SahAt ; 
Gam NAnakfi. 
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CONTEMPORARIES AND SUCCESSORS 
OF THE MUQHALS 

Thb neighbours of the Mughals were not slow to 
recognise the excellence of their coinage. Even the 
Safavi monarchs of Persia adopted certain features. 
The East Himalayan kingdom of Assam, hitherto 
content to use the money of Bengal, and the adjacent 
state of Nepal, which had been without a coinage of its 
own for centuries, within fifty years of Akbar’s 
accession bad both adopted the rupee standard. 

I. THB COINAGE OF ASSAM 

Assam, the ancient Kamarupa, had been invaded in 
A.D. 1228 by the Ahoms, a Shan tribe from Burma, and 
finally subdued by them in 1540. By the year 1695 
the royal family had definitely submitted to the infiu- 
ence of Hinduism. Previously to that date, expression 
of devotion to the tribal gods Lengdun, Tara and 
Phatuceng appears on the coins ; but the reverse 
legend of a coin of the Saka year 1618 (A.D. 1696), 
struck by Rudra Siinha (1696-1714) , runs as follows, in 
the highly poetical Sanskrit so characteristic of later 
coin inscriptions : “ A bee on the nectar of the ieet of Hara 
and Gauri." 

The earliest known coins are those of Suklentnong 
(1539-52), but these and the money of his five 
successors were struck for ceremonial occasions, pro- 
bably only at the coronation, and a yearly coinage was 
first introduced Ijy Rudra ^ifiiha. The strange octa* 
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eonal sbape of the coins is said to owe its origin to a 
statement in the Yogini Tantra, which describes the 
Ahom country as octagonal. Some of the smaller coins 
are, however, roimd, and Siva Simha, for a coin of S. 
1651, on which he associates the name of his queen, 
PramatheSvari, and RajeSvara Siihba (1751-69), for two 
of his issues, adopted the square Mug^ form and style 
with legends in Persian. The inscription on Siva 
Sidiha’s coin is as follows : obverse, Shah Sheo Singh 
struck coin like the sun by order of the Queen Pramathefvarl 
Shah ; reverse, /» the year 15 of the fortunate reign at 
Gargaon 1651 (= A.D. 1729). For this the Nur Jahhn 
issues of Jahangir were obviously the model. With 
the exception of a coin of Suklenmung, all gold and 
silver was struck to a standard of 176 grains, and half, 
quarter, eighth, and even smaller fractional pieces were 
minted. Several of the earlier Rajas employed the 
Ahom language and script for their legends. Sanskrit 
written in the Bengali script was first used by Surya 
Nlrayapa (1611-49). Pramatta Siibha (1744-51) and 
Rfjeivara Sithha employ both, but after the coronation 
ceremony of the latter Sanskrit alone was used. The 
legends, in either script, are always enclosed within 
dotted borders (PI. XII, 8). These thick rather solid- 
looking coins, though attractive on account of their un- 
usual shape, are entirely without artistic merit; they 
ceased to be minted with the cession of Assam to the 
British in 1826. The broad round silver pieces of the 
Rajas of Jaintia (Jayantapura) of the eighteenth cen- 
tury, and the coins of the hill state of Tipperah, bear 
legends similar in style to the Assamese Sanskrit coins, 
and, like them, are dated in the Saka era. The dates on 
the Ahom coins of Assam are reckoned according to 
the Jovian cycle of sixty years. 

n. THE COINAGE OP NEPAL 
The considerable Mughal influence exhibited in the 
modern coinage of the Malla kings of Nepal, which 
starts in the early years of the seventeenth century, 
finds expression in the ngtive legend ^hich affirms that 
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Raja Mahendra Malla of Kathmandu obtained permission 
to strike coins from the Dehli court. Although none 
of his monej' has come to light, the story gains some 
support from the weight of the early Nepalese coins, 
which are all half-rupees, and from a curious piece of 
Pratapa Malla of Kithmapdu (1639-89), which imitates 
Jahangir’s coinage, even adopting fragments of the 
Persian inscription. 

Nepal, at the period when the coinage begins, was 
divided into three principalities— Bhatgaon, Patan and 
Kathmaudu— and probably the earliest coins are those of 
Lakshml Narasimha,rulcr of the last province ( 1595-1639), 
although the earliest date, Nepali Samvat^ 751 (= A.D. 
1631) appears on one struck by Siddhi Narasimha of 
Patan. The usual design on the coins, perhaps suggest- 
ed by some of Akbar’s and Jahangir’s issues, consists of 
elaborate geometrically ornamented borders surrotmd- 
ing a central square or circle, with the legends in Nagari 
fitted into the spaces left in the design. On the obverse 
appear the king’s name, titles and date, and on the 
reverse various symbols, accompanied sometimes by a 
further title or a religious formula. The Gurkhas, who 
conquered the country in 1768, continued the style of their 
predecessors (PI. XII, 6), but occasionally struck full as 
well as the ordinary half-rupees. Girvan Yuddha 
Vikrama (1799-1816) and Surendra Vikrama (1847-81) 
also struck gold similar in design to the silver coins, 
and the latter introduced a copper currency. 

The silver tang-ka (tankah) of Tibet was directly 
imitated from the coinage of Jagajjaya Malla of Kath- 
mandu (1702-32). 

m. SUCCESSORS TO THE MUGHALS 

The confusion into which the coinage of India fell 
on the break up of the Mughal power, when indepen- 
dent mints sprang up in every part of their wide 
dominions, may be gathered from the calculation made 

* This Nepali or Newar era was h)tro<]uced by R3ia Ragbava- 
deva in A.D, §79, 
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ia the early part of the nineteenth century, that there 
were no less than 994 different gold and silver coins, 
old and new, passing as current in the country. The 
complexity of the subject is further accentuated by the 
impossibility of distinguishing at present the earlier 
coins of independent mints from the imperial issues. 
Later on, the gradual debasement, caused by the addition 
of special local marks and the evolution of distinc- 
tive types in certain states, makes classification easier. 
Few of these coinages have hitherto been treated 
comprehensively, and all that can be attempted here is 
a bare outline, according more detailed treatment only 
to the more considerable moneying states. 

The papers of the East India Company, fortunately, 
have preserved for us a record of events typical of 
what was taking place in many parts of India. 
They show that, besides coining the South Indian 
pagodas, already noticed, and copper and silver coins 
in European style, the English factories were early 
engaged in reproducing the rupees of the Mughal 
enpperors. The first which can be fixed with any 
certainty are those from the mint of Bombay, or 
Mumbai, as it appears on the coins, opened in the 
reign of Farrukhisiyar (1713-19); and in 1742 the 
emperor, Muhammad Shah, granted the Company a 
sanad permitting them to coin Arkat rupees. Gradually 
the Company assumed control of all mints within 
its increasing territories. In 1765, for example, after 
the battle of Buxar it took over the Bengal mints. Uni- 
formity of standard was maintained, first by engrav- 
ing special marks on the coins (Fig. 9, 4), and then by 
fixing the regnal year.* Thus the gold and silver coins 
of the Banaras mint of the Hijri years 1190 to 1229 all 
bear the same regnal date 17.* So also the year 19 

* This was to stop peculation on the part of money-changers, 
bankers and even revenue collectors, who made a rebate on all 
rupees not of the current year. 

' On the BanSras coins the actual regnal date, ijt. of SbSb 
'Alam II, is added beneath the conventional date 17 ; this was not 
adopted for other mints, 

j 
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was fixed for the Murshidabad mint, the year 45 for 
Parru^abad. These coins, still inscribed with die 
Mughal emperor’s name, became more sod more Euro- 
pean in style (PI. XII, 9), those of Farmlsbabad beitt^ 
even struck with a milled edge, until finally superseded 
by the British Imperial currency of 1835. 

A similar evolution, but in the direction of deteriora- 
tion, can be traced in the issues of the Maratbas, RSjpQts, 
and other powers. The Marathas seized the important 
mint of Ahmadabad in 1752 ; and the coins struck there 
in the Mughal style (until it was closed by the British 
in 1835) all bear as a characteristic mark the “ Ankfis,” 
or elephant-gop'' The Peshwa also had a mint at 
Puna; and numerous private mints in Maharisthra, 
some striking pagodas and fanams as well as rupees, 
were worked with or without his permission. Other 
Maratha mints were those of the Bhonsla Rajas at 
Katak in Orissa and at Nagpur ; rupees of the latter 
bear the mint-name Surat. So also the Gaikwar had 
a mint at Baroda, Scindia at Ujjain and later on at GwS- 
liar, Holkar at Indor. JaSwant Rao Holkar issued, in 
1806, a notable rupee with Sanskrit legends on both 
obverse and reverse (PI. XII, 7). 

Numerous Rajput states copied the imperial coinage 
in their local mints, Jaipur (opened about 1742), 
Bikaner, Jodhpur, and many others; but in the nine- 
teenth century the names of the ruling chiefs were 
substituted for that of the titular emperor. Silver and 
gold were struck in the emperor’s name by the Nigaros 
of Haidarabad, who were content to distinguish their 
several issues by the addition of their initials 
(PI. XII, 4) until 1857, after which the full name of the 
Nigam took the place of the emperor’s. The RohilliiS 
during the period of their ascendancy had a group o| 
mints in Rohilkhand, the chief of which were Najlbaj^, 
Muradabad, Bareli and Saharani^. The copper coin- 
age of these independent states is excessively crude, and 
the practice of striking to local standards, which begar 
under the later Mughals. nov( became general. The 
copper mints were probaUy eqtirel^ in private handa, 



SUCCESSORS OF THE MUfiHALS 105 

Here it will be convenient to deal with a coinage, 
which, though partially of Mughal lineage in other res- 
pects, stands itself. The reign of Tiph Sultan of 
> Mysore, though lasting Only sixteen years (1782-99), was 
productive of one of the most remarkable individual 
coinages in the history of India, comparable in many 
ways to that of Muhammad bin Tughlao. His father, 
Haidar 'Ali, as we have already seen (Chap. VI), struck 
pagodas and fanams. TipQ continued to strike both 
these, retaining the initial ‘^he ” of Hal<3&>'’s name, but 
adding a mint name on the obverse or reverse 
(PI. VI, 10). In addition, he coined muhars and half 
muhars, in silver the double and full rupee, with its half, 
quarter, eighth, sixteenth and thirty-second parts, and 
in copper pieces of 40, 20,^ 10, 5 and 2i cash. The 40- 
cash piece weighed 340 grains. To each of these coins, 
following perhaps the example of Jahangir, he gave a 
special name. The pagoda, equal to the quarter of a 
muhar, he called, for instance, Faraqt ; the double rupee, 
fiaidart', the rupee, Ahmadl ; the 20-cash piece, Zokra ; 
and io on. The Persian inscriptions on gold and silver 
are religious in character, that on the rupee runs as 
follows: obverse. The religion of Ahmad (i.e. Islam) is 
iUumined in the world by the victory of Haidar, struck at 
Nagar, the cyclic year Dalv, the Hijrt year 1200 ; reverse. 
He is the Sultan, the unique, the just; the third of Bahari, 
the year Dalv, the regnal year d. For his copper coins 
Tipu adopted the elephant device of the Wodeyar kings 
of Mysore (1578-1733) , and the animal appears in various 
attitudes on the obverse, sometimes to right, sometimes 
to left, with trunk raised, and with trunk lowered. On 
the 40-cash pieces he carries a flag. The reverse gives 
the mint and, later in the reign, the distinctive name of 
the coin also (PI. XII, 5). 

At least thirteen mints were working under Tipu, 
toe paost important being Pattan (Seringapatam), 
Nkgi^ (Bednur), and Bangalnr ; for some mints merely 

A 

* The 20-cash piece had been strack by Haidar 'Al! in the 
years of hie reign, A.H. 1195-96. Cf. J. R. Henderson, 

i^ims of Ifaidar ‘All and TlpU Sulthn, Ijbdras, 1921, p. 5. 

9 
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honorific titles appear, thus Nazarbar, "scattering 
favour,” for Mysore.' 

The most remarkable and perplexing of Tipu’s 
innovations was his method of dating the coins. For 
this purpose he used the Jovian cycle of sixty years, 
according to the Telugu reckoning, inventing special 
names for each of the sixteen years of his reign, in 
accordance with their correspondence with that cycle, 
and composing the names at different periods from the 
letters supplied by the two systems of numeration 
known as abjad and abtas. For the first four years of 
his reign, when he employed the abjad system, he also 
dated his c as in the Hijri era ; in the fifth year he in- 
vented a new era, the Mauludi, reckoned from the date 
of Muhammad’s birth in A.D. 571 ; dates in this era 
appear written from right to left. The execution of 
most of Tipu’s coins is exceptionally good. 

Krishna Raja Udayar (1799-18^), the restored 
Raja of Mysore, for a time continued the elephant 
copper pieces of Tipu, but later changed the 
device for a lion. Kanarese inscriptions (Fig. 6) were, 
however, at once substituted for Persian. 

We must now turn to Hindustan proper. Both 
Nadir Shah, in 1739, and Ahmad Shah Durrani (1748- 
67) and his successors struck rupees and muhars to 
the Mughal standard for the districts they temporarily 
occupied. Nadir's issues are Persian in fabric, but the 
Durrani coins, struck at Shahjahanabad (PI. XII, 2), 
Farrukjiabad, Labor, Multan, Kabul, and several other 
mints, are largely Mughal in style. On the whole, the 
issues of these princes, especially those of Qandahar 
and Peshawar and the rare pieces of the pretenders, 
Sulaiman and Humayun, reach a much higher artistic 
level than the contemporary Mughal coins. 

One of the most important results of Ahmad Shah's 
repeated invasions of the Panjab was the formation of the 
Sikh League, known as the Khalsa. After the seventh 
invasion, in 1764, the League assumed the right of coinage ; 
and from that date till I777,*with a gap of two years, 
1766-67, for Ahn^ Shah’s last invasion, "Gobindshahi ” 
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rupees were struck at Labor, so called from the name 
of the Guru Gobind being: included in the Persian couplet, 
which formed the inscription. Amritsar, Amdraisar on 
the coins, became a mint in 1777. Its earliest rupees, 
known as " Nanakshahi,” bore a different couplet (PL 
XII, 10). A few coins were also struck at Anandgarh. 
All Sikh coins are dated in the Samvat era.^ The coins 
of Ranjit Singh (1799-1839) are of two distinct kinds, 
those with Persian (often very faulty) and those with 
Gurmukhi* inscriptions. Rupees of the Persian couplet 
type appear regularly from the mints of Labor and 
Amritsar throughout his reign, from Multan after 
1818, from Kashmir after 1819 ; and a few rupees 
are known from Peshawar, Jhahg and Find Dadan 
Khan. The king’s name was never inscribed on the 
coinage; but the characteristic Sikh “leaf” mark 
makes its appearance upon his earliest rupee, dated 
S. 1857 (=A.D. 1800). During the Samvat years 
1861-63, first a peacock’s tail and then a thumb- 
mirror appears on the Amritsar rupees ; these are 
said to bear reference to Ranjit’s favourite dancing- 
girl, Mora. A curious rupee of Labor of S. 1885 
displays the figures of Guru Nanak and his Muham- 
madan follower, Mardana. Ranjit Singh also coined 
muhars similar in style to the rupees. 

About the year S. 1885, apparently, the Gurmukhi 
coins were introduced. A few gold and silver coins are 
known, but most are copper, some weighing as much 
as 600 grains. The inscriptions are generally religious 
in character ; the commonest is Akal Sahai, GUra 
N&nakjl, ‘‘O, Eternal one help us! Guru Nanakji!”* 
The reverse gives the date and mint, generally 
Ambratsar. The script is usually very crude, and the 
“ leaf ” mark is almost invariably present. Some coins, 
like those of Kashmir, have bilingual legends in Persian 

* The Samvat, which corresponds with the Vikrama era, 
begins in 58 B.C. 

* Gurmukhi is a Paniab provincial form of the Nasrari scrlut 

(cf.Pig.lo). i 

' The two parts of this legend are qnite separate in sense. 
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and Gurmukhi. Rupees of the Persian couplet type 
continued to be struck alter Ranjit’s death, in S. 18^ 
till S. 1905 (= A.D. 1848). The chiefs of the Sikh 
states, Patina, Jhind, Nabha and Kaital, and the Dogra, 
Rajas of Kashmir, after A.D. 1846, also coined rupees 
of this type. On some of these last was inscribed, on 
account of its supposed talismanic power, the Christian 
monogram I.H.S. 

In conclusion, we must consider the coins of 
the Nawab-wazirs and kings of Oudh or Awadh. The 
existence of this province as a separate principality 
began in 1720, when the wazir, S'adat Kbkn, was created 
Subahdar. F- tm 1754 to 1775 the Mughal mint of 
Muhammadabad-Banaras was under the control of the 
third Nawab-wazir Shuja‘u-d-daula. From 1784 till 
1818 succeeding nawabs continued to mint in Lakhnau 
(Lucknow) the famous “Machhlidar” rupees, so called 
from the fish ( Fig. 9, 5) , the royal badge of Awadh, 
appearing on the reverse. All of these bear the regnal 
date 26, and continue the mint name Banaras. Other 
mints worked by the nawabs from time to time were 
Bareli, after 1784, Ilahibad, 1776-1780, and Asafnagar. 

In 1818 Lord Hastings persuaded Ghaziu-d-dln 
Haidar to assume the title of king, and from that time 
the regal series of coins begins. The royal arms of 
Awadh, in various forms, appear on the obverse of gold, 
silver and copper of Ghaziu-d-din and his four succes- 
sors, until the forced abdication of the last king, Wajid 
‘All Shah, in 1856. On the reverse, the inscription, 
following the Mu gh al example, takes the form of 
a couplet ; and silver and gold are struck to the 
Mughal standard (PI. XII, 3). Fractional pieces of the 
rupee and muhar were struck in all reigns. Though 
better executed and finer in metal than those of most 
other successors of the Mughals. these coins display a 
certain monotony, all denominations in the three metals 
following the prescribed pattern for the reign. Certain 
modifications in the inscription, however, take place 
from time to time. The coias of Wajid ‘All Shah’s 
seventh and eight^i years, of which five denominations 
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in each metal are known, are probably the finest of the 
series. 

Two large silver medals are associated with the 
Awadh dynasty, the first commemorating Shuja‘u-d- 
danla’s victory over the Rohillas at Miran Katra, in 1774, 
the second struck by Ghazin-d-din Haidar, in honour of 
his coronation on 1st Muharram A.H. 1235. On the 
obverse of the latter is an ornate and very realistic 
portrait of the king, and on the reverse the arms of 
Awadh. Certain “ Machhlidar ” rupees and muhars, 
bearing the date A.H. 1229, on which the mint name 
Subah Awadh occurs, are believed to have been minted 
by the Lucknow mutineers. It is not unfitting that this 
short history of Indian coins should close with a des- 
cription of the money of the Awadh kings ; for this latest 
scion of the great Mughal currency not only received its 
sanction from an English Governor-General, but mani- 
fested, in the adoption of armorial bearings of a Western 
type for its obverse, the beginning of that European 
influence, which, later on in the nineteenth century, 
was to revolutionise the coin types of the few Indian 
states, Haidarabad, Travancore, Gwaliar, Alwar, 
Baroda, etc., which retained the right of minting after 
the introduction of the British Imperial currency. 
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Jalalu-d-din, (1) AhsanShah of 
Ma'bar, 82; (2) ghllji, 70; 
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(3) Mane-barnI ofKhwarigm. 
72 ; (4) Muhammad of Ben- 
gal, 79, 80, 85 
Jalwant Rao Holkar, 104 
JaunpGr, 77, 85, 89 
JayakeSin III, 61 
Jayaslibba, 59 
Jayavarma of Mafaoba, 53 
Jhang, 107 
Jblnd, 108 
Jlshnugupta, 38 
jTvadaman, 31 
Jodhpur, 104 
Jovian Cycle, 101, 106 
Junagadh, 88, 97 

fc^ABUL, 24, 35n, 37, 89, 92. 93, 
97. 106 

Kadambas, 59, 61 
Kadaphes, 34 
Kaital, 108 

Kalachuris,52,S3 ; of Kalyapa, 
60 

Kafanju seed, 57 
Kalikat (Calicut) , 58, 66 
Kalima, 68, 73, 79, 81, 89, 94S 
Kaliiuullah, 84 
Kalinga (Orissa), 60 
Kailiope, 27 
Kalyapi, 59 
Kamara, 53 

Kamarupa (Assam), 100 
Kanara, 59 

Kanarese, 58, 60, 64, 106 
Kanauj, 52, 53, 70 
Kanch! (Conjeeveram) , 61 
Kandahar (Qandahar), 24, 95, 
106 

Kangra, 53 
Kanishka, 33, 35S 
Kannaniir, 66 
KapiSi, 26 

Kararlni dynasty, 79 
Kamatic, nawabs of, 65 
Karttikeya, 44, 47 
Kashmir, 16, 22, 50, 51, 54, 56, 
78, 81, 82, 96, 107, 108 
Katak, 104 
Kathiawar, 47 


Kathmandu, 102 
KauSambiil, 19, 20 
Khalifa, four orthodox, 74, 89 
Kharoshthi, 19n, 46n 
Khingila, 54 
Khizr I^an. 77 
Khdtan, 46n 
Khotanese, 36 
Khusru Parvla, 51 
Kb-waia-i-Jahan. 85 
Kidara, 37, 54 
Kodur, 60 

Kodgu-Chera kingdom, 60 
KongudeSa, 55, 60 
Koris, 88 

Krishnaraja, (1) Udayar, 106 ; 

(2) of Valabhi, 49 
Krishnaraya, 64 
Kujula Kadphises, 27, 32, 33S 
Kumaradevi, 41 
Kumaragupta I, 44, 48 ; II, 45 
Kunindas, 32 
Kurumbas, 58, 61, 62 
Knshina, 23, 27, 33S, 41, 42. 45, 
46, 51, 67 


I AHOR, 69, 89, 93ff, 106, 107 
^ Lakshmana, 64 
Lakshmi, 37, 41, 42, 43, 44, 45, 
52, 70 

Lakshmi Naraslraha, 102 
Lakhnau (Lucknow), 108, 109 
Lakhnauti (Gaur), 72, 74, 78, 
80 

Lirfns, 84n 
Lichchavi, 41 
Lucknow Museum, 43 

■BAR, 82 
Madras, 65 
Madura, 61fF, 82 
MabakoSala, 53 
MaharSstiira, 104 
Mahendra Malla, 102 
Mahmud of Ghazni. 69 
MatoOd Shah, (1) Bahmanf, 
83, 84 : (2) I, of Dehli, 76, 77 ; 
d3) II, of Dehli, 87 ; (4) I, of 
Gujarat, 87, 68 ; (5) 11, of (Su- 
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jarSt, 88 ; (6) III, of Gujarat, 
88 ; (7) of JaunpSr, 85 ; (8) 
I, ofMSlwa, 8/ ; (9) 11, of 
MSlwS, 86 
Mahoba, 53 
Maitraka, 49 
Malabar, 61 
Maidive Islands, 84 
Malla dynasty, 101 
Malwa, 16, 20, 21, 47, 51, 75, 

86f 

Manadka, 38 
Mandfi, 86, 96 
MaHfdtti seed, 57 
Marathas, 104 
Mathura, 19, 20, 30 
Maues, 24, 298 
Maukbarls, 31, 49, 51 
MaulSdl era, 106 
Maurya Empire, 17, 18 
Medals, silver, 109 
Menander, 24, 27 
Mlaos, 30 

Miblragula, 49, 51, 54 
Mints, 80, 98, 99 
Mina Haidar, 81 
Mubarak Shah II, 76 
Mugbal, 16, 89S, lOlff, 109 
Mui]iammad,(l) 'Adil Shah, 90, 
91; (2) bln Farid, 76 ; (3) 
binFiroe, 76; (4')binTughlaq. 
69, 73fiF, 80, 82, 91, 105; (5) 
fifeori, 53, 67, 69. 70, 71 
Muhammadab3d,(l) (Banaras), 
108; (2) (Bidar), 83; (3) 
(Champanir) , 87 
Muhammad Shah, (1) I Bah- 
mani, 84 ; (2) III Bahmanl, 
83 ; (3) of BijapQr, 84 ; (4) 
of Kashmir, 81 ; (5) II of 
Malwa, 86 ; (6) Mugbal, 65, 
103 

Mtthar, 92, 94, 105, 107 
Mulk-i-Tilang, 74 
MultSa, 98, 106, 107 
Muradabad, 104 
MurSd BaUsh, 96 
MurshidabSd, 97, 104 • 

Mn^a’&bad, 87, 88 


MusaSar III of GujarSt, 87, 88 
Mysore, 58, 59, 65, 66, 83, 105, 
106 

\|ABHA, 108 

Nadir Shah, 106 
Naea dynasty, (1) of.Karwar, 
49 ; (2) of Kashmir, 54 
Nagar (BednOr), 105 
Nagarl, 31n, 51, 52, 53, 60, 61, 
63. 64, 65, 67, 71, 72, 75, 107n 
Nag^pOr, 104 
Nahapana, 21, 30, 31 
Najibabad, 104 
Nana, 36 
Nandi, 47, 48 
Narasifkhagupta, 45 
Narwar, 49, 53, 54 
Nasir Shah of Malwa, 86 
Na^ru-d-din, (1) lsma‘n, 83 ; 
('2) Mal^mQd I of Bengal, 80 ; 
(3) Mahmud of Dehll, 70, 72 
Nasratabad, 80 
Navanagar, 88 
Nayakas, 63, 64, 65 
Nepal, 38, lOOff 
Nepali Samvat, 102n 
Nike, 29 
Nisar, 92 

Nijam Shahi dynasty, 84 
Nijams of Haidarabad, 104 
Nur Jaban, 95, 101 

QADO 36 

Odumbara, 31 
Ohind, 53 
Ooscotta, 65 
Orissa, 60, 80, 104 
Ortbagnes, 29 

XiADMA-TAflKA, 57, 59 
* Pazoda, 57, 64, 65, 103, 104, 
105 

Pablava, 23, 24, 27S, 51, 67 
Pakores, 29, 33 
Pallas, 28, 29 
Pallava, 58, 61, 62 
PaAchala, 19, 20 
Papaya, 56, 58, 61, 62, 63 
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Panipat, battle of, 77, 89 
Pantaleon, 19, 24, 26 
Paravani, 44 
Pataliputra, 41, 43 
Pat an, 102 
Patiala, 108 
Patna, 94, 95 

Pattan (Seringapatan) , 105 
Persia, 51 

Persian, 66, 101, 105, 106, 107 
Persian couplets, 95, 106, 
107 

Persian months, 94 
Peshawar, 106 
Peshwa, 104 
Philoxenos, 26 
Find Dadan Khan. 107 
Polyxenos, 27 
Poseidon, 23 
Potin, 2]n 

PramatheSvari of Assam, 101 
Pramatta Simha, 101 
Pratapa Malla, 102 
Prithviraj, 69 
PulakeSin 1, 59 ; II, 59 
Pulumavi, Vasishthiputra Sri, 
21 

Puna (Poona), 104 
“ Punch-marked ” coins, 14, 15, 
58 

Puragupta, 45, 48 
Purbandar, 88 
Pushkalavati, 24 
Puttan, 66 


Q ADIR shah, 86 
Qolar (Kolar), 65 
Qutbabad, 72 
Qutb Shahi dynasty, 84 
Qutbu-d-din, (1) Aibak, 69; 
(2) Mubarak, 71, 72, 81 


D AJAJRAJA , (1) Chalukya, 59 
(2) the Great, Chola,62 
Rajendra Kulottunga, 63 
RajeSvara Simha, 101 
Rajputana, 49, 52 
Rajput states, 104 


Rajuvula, 30 
' Rama, 64, 95 
Ramaraya, 64 
Ranjit Sifigh, 107, 108 
Rash(rakutas, 59 
Rathor, 53 
Roman coins, 58 
Roman influence, 34, 44 
Rohillas, 104, 109 
Rudra Simha, 100 
Ruknu-d-din Barbak, 80 
Rupee, 69, 90ff, 99, 103, 104, 
105, 108 

C‘ADAT KHAN of Awadh, 108 
Safavi, 100 
Safdar ‘All, 65 
Saharanpjr, 104 
Saka era, 31n, 33, 47, 101 
6akala (Sialkot), 51 
gakas, 23, 24, 26. 27ff, 43 
Saktivarman, 59 
Salem, 60 
Samanta-deva, 53 
Samudragupta, 41C 
Samvat era, 107n 
Sangrama Sifliha, 87 
I Sankara Varma of Kashmir, 54 
Sanskrit, 40, 66, 69, 100, 101, 104 
j Saptakotisa (Siva), 61 
SaSahka, 48 
Sasas, 24 

Saasanian type, coins of, 49, 51, 

Satakarni, Sri Yajna, 21 
Satgaon, 74, 80 
Satrap, 30, 31 
Scindia, 104 

Seated goddess type, 37, 41, 44 
Selene, 36 

Seleucos of Syria, 23 
Setupatis of Ramnad, 64 
Shadiabad (Mandu), 86 
Shah 'Alam II, 93, 97, 98, 103n 
Shah 'Alam Bahadur, 92, 93, 97 
Shahi Tigin, 51 
Stiah Jahan I, 87, 91£f 
SbahjahanabSd (Debll), 98, 99 
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Shah Mirza, 81 
Skihru^ , 89 
Shah.Shttja', 96, 97 
Sbamsti-d-din Kaiyumars, 71 
Sharqi dynasty, 85 
Sher Shah Suri, 68, 79, 80, 90 
ShihSbu-d-din ‘Umar, 71 
Shnja' Khan, 86 
Shuja‘u-d-daula, 108, 109 
Siddhi Narasimtia, 102 
Sikandar, (1) bin Ilyas Shah of 
Bengal, 80; (2) Lodi, 77; (3) 
Shah of Kashmir, 81 ; (4) 
Suri, 91 

Sikhs, 106, 107, 108 
Siladitya, 49 
Silver, 55, 68 
Sind (Sakadvipa), 24 
Sita, 64, 95 

fjiva, 29, 36, 37, 42, 47, 48 
^ivaji, 65 
Siva Siriiha, 101 
Skandagupta, 44, 45, 47ff 
Solar era, Jahani;ir’s, 96n, 98 
Sophytes fSaubhuti) , 23 
Soter Megas, 30n, 35 
Spalagadames, 29 
Spalahores, 24, 29 
Spalapati-deva, 53 
Spalirises, 24, 29 
Square coins, 16, 71, 86, 94, 95 
Standards of weight, 25n 
S/afer, 13, 26 
Strata 1, 24, 27; II, 30 
Sugandha, 54 
Suklenming, 100, 101 
Sulaiman Durrani, 106 
Suljanpur, 72; (■Warangal),74 
Surashtra, 47n 
Surat, 95, 93, 104 
Surendra Vikrama, 102 
Surya Narayana, 101 
Suvarna, 13, 45 

'TAILAPA, 59 
^ Talikota, battle of, 63 
Tamil, 58, 61, 62, 64, 66 
Tanda, 80 
Tang-ha, 102 


Tanjore, 64 

Tankah, 69n, 70S, 93, 9? 

Tanhi, 93, 97 
Tara, 100 
Targ, 58, 66 
Tatta, 96, 97 
Taxila, 16, 17, 19, 24, 33 
Telngu, 58, 59, 61, 64, 106 
Telugu-Chola dynasty, 60 
Tetradrachm, Attic, 55 
ThaneSar, 49 ; battle of, 69 
I Theophilos, 27 
I Tibet, 102 
Timur, 76, 97 
■ Tinnevelly, 61, 63, 64 
1 Tipperah, 101 
I Tipu Suljan, 105 
j Tirhrit (Tughlaqpur) , 74, 85 
Tirumalaraya, 64 
Tomara dynasty, 53 
Toramana, 49, 50, 51, 54 
I Trailokyamalla, 59 
I Travancore, 61, 66, 109 
! Tugkra, 80 

] Type, 25 ; Horseman , 28, 43fif 
Types, various Gupta, 416E 


I IJJAIN (Avanti), 20; city 
of, 87, 104 
Upagiti metre, 45 
Urdu mint, 89, 96 

VAISALI, 41 
^ Valabhi, 47, 49 
VarUka, 57 

Vasndeva, 33, 36, 37, 51 
Vein, 64 
Vehgi, 63, 59 
VenkateSvara, 64 
Vigrabapala, 52 
Vijayanagar, 57 , 62, 63ff, 82 
Vikrama era, 24, S3, 107n 
Vima Kadphises, 33, 35, 38 
Virasena, 49 

Vishnu, 42, 52, 64 ; Chittadeva, 
61 

Vishnugupta, 45 
Vlshnuvardhaaa, 59 
Vonones, 24, 29 
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YT/AJID ’ALI SHAH. 108 , 

Warangal, 60 
Wodyar dyaabty, 105 

VADAVAS of Devagiri, 60 
* Yama, 45 
Yasodharman, 51 
Yaudbeyas, 37 

Yueh-chi, 24. 33 ; Little, 37. 54 


OF INDIA 

YQsuf Sbfib of Kashmir, 81 

7APAR ghan, 87 
„ Zainu-l-Stddiii of Kashmir, 
81, 82 
Zeionises, 30 
Zeus, 26 
ZoAiac coins, 05 
Zofios, 24, 27 
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